Notice is hereby given that 56th Annual General Meeting of Javedan Corporation Limited will be held at Pakistan
Stock Exchange on Friday, October 26, 2018 at 07:00 p.m.to transact the following business:

Ordinary Business
1. To confirm the minutes of 55thAnnual General Meeting of the shareholders held on November 27, 2017.

2. To receive, consider and adopt annual audited financial statements for the year ended June 30, 2018 together
with the Reports of the Auditors and Director thereon.

3. To appoint Auditors for the year ending June 30, 2019 and to fix their remuneration.

4. To consider and approve final cash dividend for the year ended June 30, 2018 @ 7% i.e., at PKR 0.7 per ordi-
nary share and fully paid Bonus Shares in the proportion of 8 shares for every 100 shares held by the members
i.e 8% as recommended by the Board of Directors.

5. To elect 9 (nine) Directors, as fixed by the Board in accordance with the provision of Section 159 of the
Companies Act, 2017, for a term of 3 (three) years commencing from the date of holding AGM i.e. October
26, 2018. The names of retiring directors of the Company, also eligible to offer themselves for re-election, are
as follows:

1) Mr.Arif Habib (Chairman),

2) Mr. Samad Habib (CEO),

3) Mr.Abdul Qadir,

4) Mr. Kashif A.Habib,

5) Mr. Hassan Ayub Adhi,

6) Mr. Muhammad Ejaz,

7) Mr. Muhammad Siddiq Khokhar,
8) Mr. Alamgir A Shiekh and

9) Mr. Faisal Anees Bilwany

SpecialBusiness

6. To consider and, if thought fit, to pass with or without modification(s), the resolutions appearing below as ordi-
nary resolutions for the capitalization of free reserves to issue bonus shares as recommended by the Directors.

Resolved that the Board hereby recommends issue of 8% fully paid bonus shares i.e in proportion of eight (8) ordi-
nary share for every hundred (100) ordinary shares held by the members whose names appear in the members reg -
ister at the close of business on October 19, 2018 by capitalization of a sum of Rs. 213,700,320 out of the free
reserves of the company for the issue of 21,370,032 ordinary shares of Rs. 10 each, as bonus shares, subject to
approval of the shareholders in the Annual General meeting.

Further resolved that the bonus shares shall rank pari passu in every respect with existing ordinary shares of the
company except that proposed bonus shares shall not be entitled for final cash dividend for the year ended June 30,
2018.

Further resolved that in the event of any Member holding shares which are not an exact multiple of his/her enti-
tlement, the Board of Directors be and are hereby authorized to consolidate all such fractions of bonus shares and
sell the same on Pakistan Stock Exchange and the sale proceeds thereof shall be utlizied as deemed appropriate by
the Board.

Further resolved that the Chief Executive Officer, Chief Financial Officer and Company Secretary be and are here-
by jointly and/or severally authorized to give effect to this resolution and to do or cause to do all acts, deeds and
things that may be necessary or required for issue, allotment and distribution of bonus shares.

7. To consider and, if thought fit to pass the following resolutions as Special Resolutions pursuant to the
Memorandum of Association (in clause-5) of the Company with or without any amendments:

RESOLVED that Authorized Share Capital of Javedan Corporation Limited be and hereby increased by an amount
of Rs. 1,000,000,000/- divided into 100,000,000 (HundredMillion only) Shares of Rs. 10/- each to Rs.
3,900,000,000/- (Rupees Three Billion Nine Hundred Million Only) divided into 390,000,000 (Three Hundred and
Ninety Million) Shares of Rs. 10/- each from existing Authorized Share Capital of Rs. 2,900,000,000/- (Rupees Two
Bfgl[l{ionlabjd Nil;le Hundred million Only) divided into 290,000,000 (Two Hundred and Ninety Million only) Shares
of Rs. 10/- each.

“RESOLVED THAT, the existing Clause V of the Memorandum of Association of the Company shall be deleted
and replaced with the following new clause V in the Memorandum of Association of the Company:

“The Authorized Share Capital of the Company is Rs. 3,900,000,000 (Three Billion Nine Hundred Million only)
which may be utilized to issue Ordinary Shares of Rs 10/ each and/or Preference Shares of Rs 10/ each of the
Company as the Board of Directors of the Company may decide from time to time in accordance with the
Companies Act, 2017 and the rules and regulations made by the Securities and Exchange Commission of Pakistan
from time to time. The Preference Shares shall carry such rights and privileges and be subject to such conditions as
provided in the Company’s Article of Association. The Company shall have the power to increase, reduce, consol-
1date, sub-divide or re-organize the capital of the Company and divide the shares in the capital and kinds thereof
for the time being into several classes in accordance with the provisions of the Companies Act, 2017 and the rules
and regulations made by the Securities and Exchange Commission of Pakistan from time to time.”

Further Resolved That the Chief Executive Officer, Chief Financial Officer or Company Secretary be and is here-
by authorized to take and do and/or cause to be taken or done any/all necessary actions, deeds, agreements, con-
tracts, appointments and things which are or may be necessary for giving effect to the aforesaid resolutions and to
do all acts, matters, deeds, agreements, contracts, appointments and things which are necessary, incidental and/or
consequential to aforesaid resolutions™

8. Any Other Business
To transact any other business with the permission of the chair.

Statements under Section 166(3) for Agenda Item No. 5 and under Section 134(3) of the Companies Act, 2017 in
respect of special business contained in Agenda Item Number 6 and 7, are annexed to the notice being sent to the
members

By Order of the Board

Syed Muhammad Talha
Company Secretary
Karachi

Notes: Dated: October 05, 2018

1. Book Closure Notice

The share transfer books of the Company will remain closed from October 20, 2018 to October 26, 2018 (both days
inclusive). Transfer received in order at the office of our Share Registrar M/s. Central Depository Company of
Pakistan Limited, CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi - 74400 at the close
of the business on Friday, October 19, 2018, will be considered in time for the determination of entitlement of share-
holders to bonus issue, cash dividend to ordinary shareholders, cash dividend to preference shareholders and to
attend and vote at the meeting,

2. Attending the Meeting:

i. Incase of individuals, the account holder or sub-account holder and / or the person whose securities are in group
account and their registration details are uploaded as per Regulations, shall authenticate his identity by show-
ing his Original Computerized National Identity Card (CNIC) or original passport at the time of attending the
meeting.

il. In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature of
the nominee shall be produced at the time of the meeting.

3. For Appointing Proxies:

i.  In case of individuals, the account holder or sub-account holder and / or the person whose securities are in group
account and their registration details are uploaded as per Regulations, shall submit the proxy form as per
requirement by the Company.

ii. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be men-
tioned on the form.

iii. Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the
proxy form.

iv. The proxy shall produce his original CNIC or original passport at the time of the meeting.

v. In case of corporate entity, the Board of Director’s resolution / power of attorney with specimen signature shall
be submitted along with proxy form to the Company

4. Submission of Copies of Valid CNICs

Members, who have not yet submitted attested photocopy of their valid CNIC along with folio number, are request-
ed to send the same, at the earliest, directly to the Company’s Share Registrar.

5. Changes in Members Addresses
Members are requested to notify any change in their addresses immediately to the Company’s Share Registrar.
6. For Election of Directors

Any person who seeks to contest the election of Directors shall file with the Company at its registered office, not
later than fourteen (14) days before the above said meeting his/her intention to offer himself/herself for the elec-
tion of the Directors in terms of Section 159(3) of the Companies Act, 2017 together with:

i) Consent to act as director under Section 167(1) of the Act on a duly filled and signed FORM-28.

i)  Declaration for eligibility to act as director of listed company and awareness of duties and powers of direc-
tors under the Companies Act, 2017, Memorandum and Articles of Association of the Company, Rule Book
of Pakistan Stock Exchange Limited and the Listed Companies (Code of Corporate Governance)
Regulations, 2017 and other relevant laws and regulations.

ili)  Declaration of independence in terms of Section 166(2) of the Companies Act, 2017 as required under Listed
Companies (Code of Corporate Governance) Regulations, 2017 (applicable only for person filing consent
to act as independent director of the Company).
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iv) A detailed profile along with office address for placement on the Company’s website

v)  Detail of other directorship and offices held

vi)  Copy of valid CNIC (in case of Pakistan national) / Passport (in case of foreign national), and NTN & Folio
No./CDC Investors Account No./CDC Sub-Account No (applicable for person filing consent for the first
time).

7. E-Dividend

The provisions of Section 242 of the Companies Act, 2017 require the listed companies that any dividend payable
in cash shall only be paid through electronic mode directly into the bank account designated by the entitled share-
holders. Accordingly, the shareholders holding physical shares are requested to provide the Company’s Share
Registrar, at the address given herein above, electronic dividend mandate on E-Dividend Form provided in the
annual report and also available on website of the Company. In the case of shares held in CDC, the same informa-
tion should be provided to the CDS participants for updating and forwarding to the Company.

8. Deduction of Income Tax under Section 150 of the Income Tax Ordinance, 2001

Pursuant to the Finance Act, 2018, effective July 01, 2018, the rate of deduction of income tax under Section 150
of the Income Tax Ordinance, 2001, from payment of dividend to a NON-FILER of income tax return is prescribed
as 20% and for FILER of Tax Returns as 15%. List of Filers is available at Federal Board of Revenue’s (FBR) web-
site http://www.fbr.gov.pk. Members are therefore advised to update their tax FILER status latest by October 19,
2018.

Further, according to clarification received from Federal Board of Revenue (FBR), with-holding tax will be deter-
mined separately on ‘Filer/Non-Filer’ status of Principal shareholder as well as joint-holder(s) based on their share-
holding proportions, in case of joint accounts.

The corporate shareholders having CDC accounts are required to have their National Tax Number (NTN) updated
with their respective participants, whereas corporate physical shareholders should send a copy of their NTN certifi-
cate to the company or Share Registrar. The shareholders while sending NTN or NTN certificates, as the case may
be, must quote company name and their respective folio numbers.

The information received within the above specified time would enable the Company to deduct income tax at the
applicable rates from the payment of dividend if announced by the Company on October 19, 2018.

Members seeking exemption from deduction of income tax or deduction at a reduced rate under the relevant pro-
visions of the Income Tax Ordinance, 2001, are requested to submit a valid tax certificate or necessary documen-
tary evidence, as the case may be, latest by October 19, 2018.

For any query/problem/information, the investors may contact the company and/or the Share Registrar at thefol-
lowing phone Numbers, email addresses:

Company: info@jcl.com.pk/021-111-511-611
Share Registrar: info@cdcpak.com/021-111-111-500

9, Unclaimed Dividend / Shares

Shareholders, who by any reason, could not claim their dividend/shares, if any, are advised to contact our Share
Registrar CDC House-99B, Block ‘B’, S.M.C.H.S., main Shahrah-e-Faisal, Karachi-74000 to collect / enquire
about their unclaimed dividend/shares, if any.

In compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated procedure, all
such dividend outstanding for a period of 3 years or more from the date due and payable shall be deposited to the
Federal Government in case of unclaimed dividend and in case of shares, shall be delivered to the SECP.

10. Postal Ballot/E-Voting

In accordance with the Companies (Postal Ballot) Regulations, 2018, for the purpose of election of directors and
for any other agenda item subject to the requirements of section 143 and 144 of the Companies Act, 2017, mem-
bers will be allowed to exercise their right of vote through postal ballot i.e. by post or e-voting, in the manner and
subject to conditions contained in aforesaid regulations.

11.  Video Link Facility

If the members holding ten percent of the total paid up capital or such other percentage of the paid up capital as
may be specified by the Commission, are resident in any other city, the company shall provide the facility of video-
link to such members for attending annual general meeting of the company, if so required by such members in writ-
ing to the company at least seven days (7) before the date of the meeting.

Consent for Video-link Facility

I/We, of being a member of Javedan Corporation Limited holder of Ordinary Share(s) as per Register Folio No.
hereby opt for participation in the Annual General Meeting to be held on October 26, 2018 or any
adjourned meeting through video-link facility at (Please insert name of the City)

Signature of member
12, Availability of Financial Statements and Reports on the Website:

The Annual Report of the Company for the year ended June 30, 2018 has been placed on the Company’s websiteat
the given link: http:/jcl.com.pk/financial-statements/.

13. Electronic Transmission of Financial Statements and Notice of Meeting

Members who desire to receive annual financial statements and notice of meeting for the financial year ending June
30, 2018 or onward through e-mail, instead of registered post/courier, may submit their consent on the FORM avail-
able for the purpose on Company’s website.

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017
This statement set out justification required concerning Agenda Item No. 5 (Election of Directors) to be transacted
at the 56th Annual General Meeting.

AGENDA ITEM NO. 5
ELECTION OF DIRECTORS

In terms of section 153 (1) of the Companies Act, 2017, the directors, at their meeting held on September 19,
2018 have fixed the number of elected directors at Nine (9) to be elected at the Annual General Meeting ("AGM")
for a period of three years.

Independent directors, required on the Board, in terms of regulations 6(1) of the listed companies (Code of
Corporate Governance) Regulations 2017 shall be elected through the process of election of directors in terms of
section 159 of the Companies Act, 2017 and Articles of Association of the Company.

As regards the justification for choosing independent directors in terms of Section 166(3) of the Act, the candidates
for independent director should be eligible for election as director of the listed company and meet the criteria of
independence laid down under section 166(2) of the Companies Act 2017.

STATEMENT U/S 134(3) OF THE COMPANIES ACT, 2017 WITH RESPECT TO
SPECIALBUSINESS AS CONTAINED IN THE NOTICE OF ANNUAL
GENERAL MEETING TO BE HELD ON OCTOBER 26, 2018.

This statement set out all the material facts concerning Special Business under Agenda Item No. 6 and 7, to be trans-
acted at the 56th Annual General Meeting.

AGENDA ITEM NO. 6
ISSUE OF BONUS SHARES BY CAPITALIATION OF FREE RESERVES

The Board of Directors in their meeting held on September 19, 2018 have recommended, capitalization of a sum
of Rs. 213,700,320 out of the free reserves of the company for issue of 8% bonus shares. The directors are of the
view that the company’s financial position and its reserves justify the capitalization of free reserves.

The directors of the company have not direct or indirect interest in the special business except to the extent of their
entitlements of their bonus shares.

AGENDA ITEM NO. 7
AMENDMENDS IN THE MEOMRANDUM OF ASSOCIATION

The Board of Directors of the company in their meeting held on September 19, 2018 proposed to increase the
authorized Share capital of the company from Rs.2,900,000,000 /- to Rs.3,900,000,000/- by addition of
100,000,000 Shares of Rs.10 each.

The principle purpose of this increase is to accommodate any increase in the paid up capital of the company in
future. Clause V of the Memorandum of Association after the proposed amendment will read as under:

“The Authorised Share Capital of the Company is Rs. 3,900,000,000 (Three Billion Nine Hundred Million only)
which may be utilized to 1ssue Ordinary Shares of Rs 10/ each and/or Preference Shares of Rs 10/ each of the
Company as the Board of Directors of the Company may decide from time to time in accordance with the
Companies Act, 2017 and the rules and regulations made by the Securities and Exchange Commission of Pakistan
from time to time. The Preference Shares shall carry such rights and privileges and be subject to such conditions as
provided in the Company’s Article of Association. The Company shall have the power to increase, reduce, consol-
idate, sub-divide or re-organize the capital of the Company and divide the shares in the capital and kinds thereof
for the time being into several classes m accordance with the provisions of the Companies Act, 2017 and the rules
and regulations made by the Securities and Exchange Commission of Pakistan from time to time.”

INSPECTION OF DOCUMENTS

A copy of the Memorandum and Articles of the Company being altered is available for inspection at the Company’s
Registered Office.
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