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JAVEDAN JAVEDAN CORPORATION LIMITED

Notice of 60th Annual General Meeting

Notice is hereby given that Sixty Annual General Meeting of the shareholders of Javedan Corporation Limited (the Company) will be held on Thursday, October 27, 2022 at 04:30p.m.

at PSX Auditorium, Stock Exchange Building, and Stock Exchange Road, Karachi to transact the following business

ORDINARY BUSINESS

1. To confirm minutes of the Extra Ordinary General Meeting held on September 21, 2022.

2. To receive, consider and adopt annual audited financial statements of the Company together with the Directors’ and Auditors’ Reports thereon for the year ended June 30,
2022, together with the Audited Consolidated Financial Statement of the Company and the Auditors’ Report thereon for the year ended June 30, 2022.

3. To appoint Auditors and fix their remuneration for the year ending June 30, 2023. The Board of Directors have recommended for appointment of M/s. Yousuf Adil Chartered
Accountants and reappointment of M/s. Reanda Haroon Zakaria & Co., Chartered Accountants as external auditors.

SPECIAL BUSINESS

4. To authorize the Board of Directors of the Company to approve those transactions with Related Parties (if executed) during the financial year ending June 30, 2023 which re-
quire approval of shareholders u/s 207 and / or 208 of the companies Act, 2017, by passing the following special resolution with or without modification:

RESOLVED THAT

The Board of Directors of the Company be and is hereby authorized to approve the transactions to be conducted with Related Parties on case-to-case basis for the financial year

ending June 30, 2023.

FURTHER RESOLVED THAT

The transactions approved by the Board shall be deemed to have been approved by the shareholders u/s 207 and / or 208 of the companies Act, 2017 {if triggered) and shall be

placed before the shareholders in the next Annual General Meeting for their formal ratification/approval u/s 207 and / or 208 of the Companies Act, 2017 (if required).

5. To consider and if deemed fit, to pass the following Special Resolutions with or without modification(s):

Investment in Associated Companies & Associated Undertakings

RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated

Undertakings) Regulations, 2017, for the following limits of investments / additional investments in associated companies and associated undertakings for a period upto next an-

nual general meeting, and subject to the terms and conditions as mentioned in the Annexure-B of Statement under Section 134(3).”

FURTHER RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated

Undertakings) Regulations, 2017 for renewal of following equity investments limits in associated companies and associated undertakings as are also mentioned in the Annex-

ure-C of Statement under Section 134(3) against which approval had been sought in previous general meeting(s), upto unutilized amount, and for a period upto next annual gen-

eral meeting, which shall be renewable in next annual general meeting(s) for further period(s).”

FURTHER RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated

Undertakings) Regulations, 2017 for renewal of following sanctioned limits of loans / advances / guarantees / third party security in associated companies and associated un-

dertakings, for which approval has been sought in previous general meeting(s), as mentioned in detail in the Annexure-C of statement under Section 134(3), whereas the renewal

of limits will be in the nature of loan and/or advance and/or running finance and/or guarantee for a period upto next annual general meeting, unless specifically approved for a

longer period, and shall be renewable in next annual general meeting(s) for further period(s) as specified.”

Name of Associated Proposed Fresh Renewal Requested
S Company & Associated Investment

N;) Undertakings Loans / Unutilized Sanctioned
Equity | Advances/ Equity Loan/Advance/

Guarantee portion Guarantee

Amount in PKR Amount in PKR (million)
(million)
2 Aisha Steel Mills Limited - - 500 1,000
2 Power Cement Limited - - 500 1,000
3 | Arif Habib Limited - 1,000 500 1,000
4 | Fatima Fertilizer Limited - - 500 -
5 | Sapphire  Bay Islamic
Development REIT 3,000 6,000 -
6 Gymkhana Apartment REIT - 3,500 5,000 -
7 | Globe Residencies REIT - - 1,600 -
8 | Naya Nazimabad
Apartment REIT - 4,000 6,500 -
FURTHER RESOLVED THAT

The Chief Executive and/or any two directors jointly andfor any one director and Chief Financial Officer / Company Secretary jointly, be and are hereby authorized to take and
do, and/or cause to be taken or done, any/all necessary actions, deeds and things which are or may be necessary for giving effect to the aforesaid resolutions and to do all acts,
matters, deeds, and things which are necessary, incidental andfor consequential to the investment of the Company’s funds as above, as and when required at the time of investment,
including but not limited to negotiating and executing any necessary agreements/documents, and any ancillary matters thereto.

ANY OTHER BUSINESS

6. To transact any other business with the permission of the chair.

A statement under section 134(3) of the Companies Act 2017 pertaining to the special business is being sent to the shareholders along with this notice.

Karachi By Order of the Board

. Muneer Gader
Dated: October 06, 2022 Company Secretary
NOTES:

1. The share transfer books of the Company will remain closed from October 20, 2022 to October 27, 2022 (both days inclusive). Transfer received in order at the office of our
Share Registrar M/s. CDC Share Registrar Services Limited, CDC House, 99-B, Block 'B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi - 74400 at the close of the business on
Wednesday, October 19, 2022, will be considered in time for the determination of entitiement of shareholders to attend and vote at the meeting.

2. Amember entitled to attend and vote at the meeting may appoint another person as his / her proxy who shall have such rights as respects attending, speaking and voting at
the meeting as are available to a member.

3. Procedure including the guidelines as laid down in Circular No. | - Reference No. 3 (5-A) Misc / ARO / LES / 96 dated January 26, 2000 issued by Securities & Exchange Com-
mission of Pakistan:

i. Members, proxies or nominees shall authenticate their identity by showing their original national identity card or original passport and bring their folio numbers at the time
of attending the meeting

ii. Inthe case of corporate entity, Board of Directors’ resolution / power of attorney and attested copy of the CNIC or passport of the nominee shall also be produced (unless
provided earlier) at the time of meeting

iii. In order to be effective, the proxy forms must be received at the office of our registrar not later than 48 hours before the meeting, duly signed and stamped and witnessed
by two persons with their names, address, CNIC numbers and signatures

iv. In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy shall be furnished with the proxy form

v. Inthe case of proxy by a corporate entity, Board of Directors resolution / power of attorney and attested copy of the CNIC or passport of the proxy shall be submitted along
with proxy form

4. Online Participation in the Annual General Meeting

In pursuance of SECP’s Circular No. 4 dated February 15, 2021, pertaining to Regulatory Relief to dilute impact of Corona Virus (COVID 19) for Corporate Sector, the share-
holders shall be entitled to attend the proceedings of the AGM through online means using a video link facility, Zoom application or other electronic means for the safety and well-
being of the valued shareholders and the general public.

Accordingly,the company intends to convene the AGM with minimum physical interaction with shareholders while ensuring compliance with the quorum requirements and requests
the members to consolidate their attendance and voting at the AGM through proxies.

Therefore, thecompany has made armangementsto ensure that all participants including shareholders, can also participate in the AGM proceeding via video link. Hence, those
members who desire online participation in the AGM are requested to register themselves by sending an email along with following particulars and valid copy of both sides of
their CNIC at muhammad.adnan@jcl.com.pk with subject of “Registration for JCL AGM 2022" not less than 48 hours before the time of meeting:

Name of Shareholder CNIC No. Folio No/CDC Cell No Email Address
Account No.

Video Link to join the AGM will be shared with only those members whose emails, containing all the required and correct particulars are received at above mentioned email

address.

5. Notice to Shareholders for provision of CNIC and other details
The Individual Members who have not yet submitted photocopy of their valid Computerized National Identity Card (CNIC) to the Company / Share Registrar, are once again
reminded to send the same at the earliest directly to Company’s Share Registrar, M/s. CDC Share Registrar Services Limited, CDC House, 99- B, Block-B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi. The Corporate Entities are requested to provide their National Tax Number (NTN). Please give Folio Number with the copy of CNIC / NTN details.

6. Payment of Cash Dividend through Electronic Mode (Mandatory)
Further, under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed Company to pay cash dividend to its shareholders only through electronic
mode directly into bank account designated by the entitied shareholders. Consequently, in order to receive future cash dividends directly into bank account, if any, shareholders
having physical shares are requested to fill in ‘Electronic Mode Dividend Form’ available at Company’s website containing prescribed details and send it duly signed along
with a copy of CNIC to the Registrar of the Company. In case of book-entry securities, shareholders must get their respective records updated as per the ‘Electronic Mode
Dividend Form’ with their Broker / Participant / CDC account services.
In case of absence / non-receipt of the copy of a valid CNIC and bank account details, the Company would be constraint under Section 243(2)(a) of the Companies Act, 2017
to withhold the payment of future dividends, if any, to such members till provision of prescribed details.

7. E-Voting
Members can also exercise their right of E-Voting subject to the requirement of Sections 143-145 of the Companies Act, 2017 and the applicable clauses of the Companies
(Postal Ballot) Regulations 2018.

8. Provision of Video Link Facility
Shareholders may participate in the meeting via video-link facility. If the Company receives a demand (at least 7 days before the date of meeting) from shareholder(s) hold-
ing an aggregate 10% or more shareholding residing in any other city, to participate in the meeting through video link, the Company will arrange video link facility in that city.
Shareholders, who wish to participate through video-link facility, are requested (o fill in Video Link Facility Form available at Company's website and send a duly signed copy
to the Registered Address of the Company.

9. Distribution of Annual Report
The Annual Report of the Company for the year ended June 30, 2022 has been placed on the Company’s websiteat the given link: http://jcl.com.pk/financial-statements.
Further, Annual Report of the Company for the year ended June 30, 2022is dispatched to the shareholders through CD. However, if a shareholder, in addition, requests for
hard copy of Annual Report, the same shall be provided free of cost within seven days of receipt of such request. For convenience of shareholders, a “Standard Request Form
for provision of Annual Report” has also been made available on the Company's websitewww.jcl.com.pk

10.Deposit of Physical shares in CDC Accounts
As per Sectlion 72 of the Companies Act 2017 every exiting company shall be required to replace its physical shares with book-entry form in a manner as may be specified
and from the date notified by the SECP within a pericd not exceeding four years from the commencement of the Companies Act 2017 i.e. 30th May 2017. The shareholders
having physical shareholding are requested to open CDC sub-account with any of the brokers or investors account directly with CDC to place their physical shares into scrip
less form.

11.Unclaimed Dividend
Shareholders, who by any reason, could not claim their previous dividends are advised to contact our Share Registrar M/s. CDC Share Registrar Services Limited, CDC House,
99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, to callect/enquire about their unclaimed dividend, if any. The details of the dividend declared by the Company which
have remained due for more than three years are available on the Company’s website.




el ol 30uf 1S 1294 JAVEDAN

CORPORATION LIMITED

96 ik il il i g

2022727 et ine G i B umu.mzéigu_fun@':5ﬂpsxrwumuuuu,éov(&ﬁj)#ﬂgﬁ/;/Kuué,tgfg&t?u,cubuug,g/;
& ottt B 04307 B

_ P o g

ERS QWS eI 0 20227 21 5. |

20220230 5 AL Ui s SUsE AU STt i QP B E 0L o 73 20220230 50 AL Uit s UL E s 5T.2
oSS S ot g S e QIS Qe L v

A 561 2 o Vo o 03 Sl e e iy 12 E STt e st S P T 202309230 503
e GEF S s 3T

) o g

Pt K St P25 L 208 51207 5558 2017 2K 2L B A AL U 3 oind Sl 202392304
BT L e B LS it}
~¢muwm’b’J//u/duLupruéurjtw/;vafaf.f’_édudtﬁzozzuiao//m._: luiéu“]’u/u/
S:820172£ 17 -m(JJ/)JJ lpJJDu}//’b";.J/JU'/'JJ}?JL208/;|2O7,.v’:d/2017J /'{/;/'/u,«//’b”;._:/d/uiftt/'/)/
L e Erin L s ezl B L (Sonens NG IFE RS o P L 20851207

IS 1o JS52 S Sy AL H g b St S

d/K,L/u‘yfgn»JJ/u/,m{ ol (St
36 e S Gl F 38z L2017 A Sy e P 21 520, U e 520 199 5L 2017 K1 o S SuA)
WA e B L e FL 13800 ez s S B U2 e FSre i £ st e st St s
by FL
L UM O 3532017 A P SN 5520 19975 20170 K oSt S
S22 S 0L P C L YT L1380) - e C S e S A e 5 £ i Ui S K A 1S5
IO N AIES 8- -2 RN [T IR SO G- -2 =S W A Y
AP s P2 2017 NSt P i U e 520 199 P 20170 L B B Sy
S e UJJJJ@P‘/‘ JU-"J///.fJ_ L /ECM'HG/‘A'UV/JULL el dlpd:rj_ Ewii S uM/PJ:;/MJML J/
L L eaSE o) B e U Lt St e IS P u i smed e MM e Sl e (3134
e WV S e b b & s 2 stz B L ) by b fo S

T S Gty
St i | oE it RETBNCTS] | Sk -/@Ji-wdmigu&fwdguft e
(DD S el ed

1,000 500 - - N
1,000 500 ; - ol 2
1,000 500 1,000 - e 3
500 ; - adopibs| 4

6,000 3,000 - REITe s Kbt J6-| 5

5,000 3,500 - REITeE | 6

1,600 - - REIT #2i ¥ | 7

6,500 4,000 REIT4n | 8

Lﬁ/K«L/J/MLO'{J'LL///‘:’/Afﬂu'/1J/|J/L//JU////L5//CUJ//"’JJUJ/5’/1/'5Jdﬂ/ﬂ'//‘f/bfﬂjdﬂ/m 'J/'JJ/LL/'/A/
SISt Utatemtys) 2o G $osta e s e SE U Lo AP W I s 2 ol 2 AL Ju-rvuﬂ/d‘u’z
~LLV@LJ/_WL:J'4.}_’/J/J'J;J_4M}‘dl:")

ol gl

Gl dle e S

P
i

GG 2022./57106 5,751

i
4 SMCHS B 99-B /3, CDC 2y 2, S S35 140 2 e e (S euihn)2022.45 1270202247120 W 227 G4
~u‘?f’tgu‘?‘.»,/£ u*;’édtp?néu..,,wuf_&u‘muuwl‘uurdwdfr.(_»,éjtuvfDauzozz//' 19.1rr L L 744008, e
e AS 2L U S eGP Ssl S Brdd Pt SI2 o O s e oS s s Bt el 2
3 SIS S 52200065226 5.7 3(5-A) Mise IARO/LESI96 A1 s fustpen SIS LAk
bt JE S e | ACNICHII G A S 52 1L =P e by 1w
= el unéé;/(ftju_ﬂf._ﬁ,r)u‘ié §3u0 e LWONIC Lo bt Gt 5Tl bt 351553 e oot 6 G
~f_nt/¢2§
LU\ S TE N e e sl b ONIC e L FasS e S A omtes 550w G VK e FAS 33
e S L a8 e s
FE QAL 65 P 30 2 WONICE STy 15T S i
(6 I U S 1Pl ) $E 3 asr S WONIC L5y G STk bt S 35T s e oMb K (v
E Bl
i ¥ 7 et et | i Y a4
AL BICN AL L o if KT e b6\ L S et 1L (COVID-19) Ut d oz § 2021605915 504 2L SECP
LUt L sk Sk AGM e CusehuTs s E us kO P i By s & E L b1
sleSESAGME L /'/'/u'au‘{ub'gafd'u/KJAG\d AL A R’Juumf‘?z_rLbf/f&,u/p/u‘{dwféw
~‘Ld/J‘i/JLuKJ‘iLL/(?J”
L= BFISTAEACM 20l £ -t SIS 5L Bgin e B AGM S plie et P2 & AL FRN DY
JTYIMICL AGM 2021 £ 1eeP 22" b 62§ L AL QK TES P10 ONIC U G f T S Qo St Pise i U5
_u_"/';/ﬂu’;}/g{jgﬁﬁ'{c;:’:nglk'gmuhammad.adnan@jcl.com.pk k!
DA AL P TI AN | ptgns”

USRI S10sde s c A M B st G 3 2 B L TP AGM

O ¢ gy i ol gy ) Ve )Said 9) CNICS
////Lo“,_/w/fa dtpdu/dLututui’duffgf//f’éu“zsKJ (CNIC) LK G §F 37T 1 ESIE U2 511
V(NTN)/fd;ufa_/wr. SO N VIS O UL HLE S M.CH.SBIL99-B5 Jd:dW/:/ﬂ/;/’CDC//
A b NTNIGES ONIC 3538 et S

(LW el g S b8 3 et w6
_/w/u‘./,mcu/(u)LuuLJ”U'bLJw ;ém&u/._:/ﬁ”dvf’buwu‘%’a&/& lob//u/,«)242)!:d/2017uf!/‘{
ot kb g 2 s S Et 1 ///’Lu'fdh/./UL;/MUI@JL/'LUKJLJ}UELJWJ{{b Gl
~4bdlpJfﬂ/fmCDSLJ/infj"u'Llfu/ubuL}”‘J oSt DI A Sy EnS e e & s
VA st s e b By P L 243(2)a) 08 201725 25 u‘u/y‘Jafﬂdﬁ/&ir/JuWuJ(‘..Lu'd(d/ CNICLT¥
4_5/;0//&.@ urd:’;f J'/h,v,uiu,v [/

i 99 §'-7
2 A TEG RN IE S oS8 oS A i b P e L 103185 558 2017281 728012018 ALk F
Eina i S SN 5L Ko )

il o il g8
VLI L S el FEL L il 22 10% L 2 /,;mJLu,'u{u_ré/_—,&?u:uw@u'éd{u@gwmﬂ
S Bl & St e e WL GINALNGE o Sarpie §E g Sy PP O e i Bt S a3 Gl s
~J./_;/_W¢J{
gy, ,//Lu‘fs (S W VT A YN P e bt S el L s By hagub

Dii & s 4V a9
~u’diﬁ:ful)/http :/fjcl.com.pk/financial-statements/- Jéc_:..ui/ﬂledecng/}:’/ZOBL)i}O
L LSttt it e ES Dot 5 L CDI P SF L LI 3 202073006 1
./,Ju/..,/muudf’z_u/pu_/wd/w.i LSl 6/ T i L g\ L Sartin Sy et S ot
~‘a_g;/(ut:),(f{{www.Jcl.com.pk.../- L

1 o ot V) gt G gt a4 10
ATL2017 L Ve Bt 3 S St 3PS SECP AL FS 0 LN )'%ifdf::ﬁr.gﬁdwfé L2017 L1
zf/u:fd.;,/‘/gfﬂ'%mfgytiﬂ; Ut L s P F B onn P #miitl ca e Ui e 201767316
BT NP At TR TRt T S L e

L P Rt
B-99 ST SIS e ol K S s Ko A SRS 3 M e e S i
e Jofz e nu/uw;._:}JJf.J_LL/U‘L e IR e N 5k ghes 552 1SRt S M.C .S B
el Fule e s

50x4



NOTICE OF 60TH ANNUAL

GENERAL MEETING







NOTICE OF 60TH ANNUAL
GENERAL MEETING

Notice is hereby given that Sixty Annual General Meeting of the shareholders of Javedan Corporation
Limited (the Company) will be held on Thursday, October 27, 2022 at 04:30 p.m. at PSX Auditorium, Stock
Exchange Building, and Stock Exchange Road, Karachi to transact the following business

ORDINARY BUSINESS

To confirm minutes of the Extra Ordinary General Meeting held on September 21, 2022.

To receive, consider and adopt annual audited financial statements of the Company together with the
Directors’ and Auditors’ Reports thereon for the year ended June 30, 2022, together with the Audited
Consolidated Financial Statement of the Company and the Auditors’ Report thereon for the year ended June
30, 2022.

To appoint Auditors and fix their remuneration for the year ending June 30, 2023. The Board of Directors
have recommended for appointment of M/s. Yousuf Adil Chartered Accountants and reappointment of M/s.
Reanda Haroon Zakaria & Co., Chartered Accountants as external auditors.

SPECIAL BUSINESS

4.

002

To authorize the Board of Directors of the Company to approve those transactions with Related Parties (if
executed) during the financial year ending June 30, 2023 which require approval of shareholders u/s 207
and / or 208 of the companies Act, 2017, by passing the following special resolution with or without
modification:

RESOLVED THAT

The Board of Directors of the Company be and is hereby authorized to approve the transactions to be
conducted with Related Parties on case-to-case basis for the financial year ending June 30, 2023.

FURTHER RESOLVED THAT

The transactions approved by the Board shall be deemed to have been approved by the shareholders u/s
207 and / or 208 of the companies Act, 2017 (if triggered) and shall be placed before the shareholders in
the next Annual General Meeting for their formal ratification/approval u/s 207 and / or 208 of the
Companies Act, 2017 (if required).

To consider and if deemed fit, to pass the following Special Resolutions with or without modification(s):
Investment in Associated Companies & Associated Undertakings

RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and
the Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017, for
the following limits of investments / additional investments in associated companies and associated
undertakings for a period upto next annual general meeting, and subject to the terms and conditions as
mentioned in the Annexure-B of Statement under Section 134(3).”

FURTHER RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and
the Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 for
renewal of following equity investments limits in associated companies and associated undertakings as are
also mentioned in the Annexure-C of Statement under Section 134(3) against which approval had been
sought in previous general meeting(s), upto unutilized amount, and for a period upto next annual general
meeting, which shall be renewable in next annual general meeting(s) for further period(s).”

JAVEDAN CORPORATION LIMITED




FURTHER RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and
the Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 for
renewal of following sanctioned limits of loans and or advances and or running finance and or guarantees
and or third party security in associated companies and associated undertakings, for which approval has
been sought in previous general meeting(s), as mentioned in detail in the Annexure-C of statement under
Section 134(3), whereas the renewal of limits will be in the nature of loan and/or advance and/or running
finance and/or guarantee for a period upto next annual general meeting, unless specifically approved for a
longer period, and shall be renewable in next annual general meeting(s) for further period(s) as specified.

B, 1R d

Proposed Fresh |

Name of Associated Companies Loans / Unutilized Sanctioned Loan/
& Associated Undertakings Equity Advances / Equity Advance/
Guarantee portion Guarantee

PKR in million PKR in million

Aisha Steel Mills Limited - 500 1,000
Power Cement Limited - 500 1,000
Arif Habib Limited 1,000 500 1,000
Fatima Fertilizer Limited - 500 -
Sapphire Bay Islamic Development REIT 3,000 6,000 -
Gymkhana Apartment REIT 3,500 5,000 -
Globe Residencies REIT 1,600 -

ONOO A WN =

Naya Nazimabad Apartment REIT 4,000 6,500 -

FURTHER RESOLVED THAT

The Chief Executive and/or any two directors jointly and/or any one director and Chief Financial Officer /
Company Secretary jointly, be and are hereby authorized to take and do, and/or cause to be taken or done,
any/all necessary actions, deeds and things which are or may be necessary for giving effect to the aforesaid
resolutions and to do all acts, matters, deeds, and things which are necessary, incidental and/or
consequential to the investment of the Company’s funds as above, as and when required at the time of
investment, including but not limited to negotiating and executing any necessary agreements/documents,
and any ancillary matters thereto.

ANY OTHER BUSINESS

6. To transact any other business with the permission of the chair.

A statement under section 134(3) of the Companies Act 2017 pertaining to the special business is being sent
to the shareholders along with this notice.

Cuness
By Order of the Board
Muneer Gader
Karachi Company Secretary
Dated: October 06, 2022

NOTES:

1.

The share transfer books of the Company will remain closed from October 20, 2022 to October 27, 2022
(both days inclusive). Transfer received in order at the office of our Share Registrar M/s. CDC Share Registrar
Services Limited, CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi - 74400 at the
close of the business on Wednesday, October 19, 2022, will be considered in time for the determination of
entitlement of shareholders to attend and vote at the meeting.

A member entitled to attend and vote at the meeting may appoint another person as his / her proxy who
shall have such rights as respects attending, speaking and voting at the meeting as are available to a
member.
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Procedure including the guidelines as laid down in Circular No. | - Reference No. 3 (5-A) Misc / ARO / LES
/ 96 dated January 26, 2000 issued by Securities & Exchange Commission of Pakistan:

Members, proxies or nominees shall authenticate their identity by showing their original national
identity card or original passport and bring their folio numbers at the time of attending the meeting

In the case of corporate entity, Board of Directors’ resolution / power of attorney and attested copy of
the CNIC or passport of the nominee shall also be produced (unless provided earlier) at the time of
meeting

iii. In order to be effective, the proxy forms must be received at the office of our registrar not later than 48
hours before the meeting, duly signed and stamped and witnessed by two persons with their names,
address, CNIC numbers and signatures

In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy
shall be furnished with the proxy form

In the case of proxy by a corporate entity, Board of Directors resolution / power of attorney and attested
copy of the CNIC or passport of the proxy shall be submitted along with proxy form

In pursuance of SECP’s Circular No. 4 dated February 15, 2021, pertaining to Regulatory Relief to dilute
impact of Corona Virus (COVID 19) for Corporate Sector, the shareholders shall be entitled to attend the
proceedings of the AGM through online means using a video link facility, Zoom application or other
electronic means for the safety and well-being of the valued shareholders and the general public.

Accordingly, the company intends to convene the AGM with minimum physical interaction with shareholders
while ensuring compliance with the quorum requirements and requests the members to consolidate their
attendance and voting at the AGM through proxies.

Therefore, the company has made arrangements to ensure that all participants including shareholders, can
also participate in the AGM proceeding via video link. Hence, those members who desire online
participation in the AGM are requested to register themselves by sending an email along with following
particulars and valid copy of both sides of their CNIC at muhammad.adnan@jcl.com.pk with subject of
“Registration for JCL AGM 2022" not less than 48 hours before the time of meeting:

Name of Shareholder CNIC No Folio No / CDC Account No  Cell No Email Address

Video Link to join the AGM will be shared with only those members whose emails, containing all the
required and correct particulars are received at above mentioned email address.

The Individual Members who have not yet submitted photocopy of their valid Computerized National
Identity Card (CNIC) to the Company / Share Registrar, are once again reminded to send the same at the
earliest directly to Company’s Share Registrar, M/s. CDC Share Registrar Services Limited, CDC House, 99-
B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi. The Corporate Entities are requested to provide their
National Tax Number (NTN). Please give Folio Number with the copy of CNIC / NTN details.

Further, under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed
Company to pay cash dividend to its shareholders only through electronic mode directly into bank account
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designated by the entitled shareholders. Consequently, in order to receive future cash dividends directly into
bank account, if any, shareholders having physical shares are requested to fill in ‘Electronic Mode Dividend
Form’ available at Company’s website containing prescribed details and send it duly signed along with a
copy of CNIC to the Registrar of the Company. In case of book-entry securities, shareholders must get their
respective records updated as per the ‘Electronic Mode Dividend Form’ with their Broker / Participant / CDC
account services.

In case of absence / non-receipt of the copy of a valid CNIC and bank account details, the Company would
be constraint under Section 243(2)(a) of the Companies Act, 2017 to withhold the payment of future
dividends, if any, to such members till provision of prescribed details.

E-Voting

Members can also exercise their right of E-Voting subject to the requirement of Sections 143-145 of the
Companies Act, 2017 and the applicable clauses of the Companies (Postal Ballot) Regulations 2018.

Provision of Video Link Facility

Shareholders may participate in the meeting via video-link facility. If the Company receives a demand (at
least 7 days before the date of meeting) from shareholder(s) holding an aggregate 10% or more
shareholding residing in any other city, to participate in the meeting through video link, the Company will
arrange video link facility in that city.

Shareholders, who wish to participate through video-link facility, are requested to fill in Video Link Facility
Form available at Company's website and send a duly signed copy to the Registered Address of the
Company.

Distribution of Annual Report

The Annual Report of the Company for the year ended June 30, 2022 has been placed on the Company’s
website at the given link: http://jcl.com.pk/financial-statements.

Further, Annual Report of the Company for the year ended June 30, 2022 is dispatched to the shareholders
through CD. However, if a shareholder, in addition, requests for hard copy of Annual Report, the same shall
be provided free of cost within seven days of receipt of such request. For convenience of shareholders, a
“Standard Request Form for provision of Annual Report” has also been made available on the Company’s
website www.jcl.com.pk

. Deposit of Physical shares in CDC Accounts

As per Section 72 of the Companies Act 2017 every exiting company shall be required to replace its physical
shares with book-entry form in @ manner as may be specified and from the date notified by the SECP within
a period not exceeding four years from the commencement of the Companies Act 2017 i.e. 30th May 2017.
The shareholders having physical shareholding are requested to open CDC sub-account with any of the
brokers or investors account directly with CDC to place their physical shares into scrip less form.

. Unclaimed Dividend

Shareholders, who by any reason, could not claim their previous dividends are advised to contact our Share
Registrar M/s. CDC Share Registrar Services Limited, CDC House, 99-B, Block-B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi, to collect/enquire about their unclaimed dividend, if any. The details of the
dividend declared by the Company which have remained due for more than three years are available on
the Company’s website.
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STATEMENT UNDER SECTION
134(3) OF THE COMPANIES
ACT, 2017

This statement sets out the material facts concerning the
Special Business given in Agenda item No. 4 and Agenda
item No. 5 of the Notice to be transacted at the Annual
General Meeting of the Company.

Directors of the Company have no interest in the special
business except in their capacity as director / shareholder.
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STATEMENT UNDER SECTION
134(3) OF THE COMPANIES
ACT, 2017

This statement sets out the material facts concerning the Special Business given in Agenda item No. 4 and
Agenda item No. 5 of the Notice to be transacted at the Annual General Meeting of the Company. Directors of
the Company have no interest in the special business except in their capacity as director / shareholder.

ANNEXURE A

AUTHORIZATION FOR THE BOARD OF DIRECTORS TO APPROVE THOSE TRANSACTIONS WITH RELATED
PARTIES (IF EXECUTED) DURING THE FINANCIAL YEAR ENDING 30TH JUNE 2023 WHICH REQUIRE
APPROVAL OF SHAREHOLDERS U/S 207 AND / OR 208 OF THE COMPANIES ACT, 2017

The Company shall be conducting transactions with its related parties during the year ending 30th June 2023
on an arm’s length basis as per the approved policy with respect to ‘transactions with related parties’ in the
normal course of business. Being the directors of a real estate builder and developer Company, many Directors
may be deemed to be treated as interested in transactions with related parties due to their common
directorships and/or shareholding. In order to promote good corporate governance and transparent business
practices, the shareholders desire to authorize the Board of Directors to approve transactions with the related
parties from time-to-time on case to case basis, including transactions (if executed) triggering approval of
shareholders u/s 207 and / or 208 of the Companies Act, 2017, for the year ending 30th June 2023, which
transactions shall be deemed to be approved by the Shareholders. The nature and scope of such related party
transactions is explained above. These transactions shall be placed before the shareholders in the next Annual
General Meeting for their formal approval/ratification. The Directors are interested in the resolution only to the
extent of their shareholding and / or common directorships in such related parties.

ANNEXURE-B
INVESTMENTS IN ASSOCIATED COMPANIES & ASSOCIATED UNDERTAKINGS

The Board of Directors of the Company has approved the specific limits for equity investments and investment
in form of loans and/or advances and/or running finance and/or corporate guarantee and/or third party
collateral along with other particulars for investments in the following associated companies and associated
undertakings, subject to the consent of members under Section 199 of the Companies Act, 2017 / Companies
(Investment in Associated Companies or Associated Undertakings) Regulations, 2017. The Board of Directors do
hereby undertake / certify that necessary due diligence for the following proposed investments have been
carried out. The principal purpose of this special resolution is to make the Company in a ready position to
capitalize on the investment opportunities as and when they arrive. It is prudent that the Company should be
able to make the investment at the right time when the opportunity is available, and the limit shall be valid till
the holding of next annual general meeting with the option of renewal thereon.
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Requirement Information

Ref. No.l

Information required to be disclosed as per Regulation 3(1)(a):

Name of associated company or associated undertaking

Arif Habib Limited (“AHL")

Basis of relationship

An associated undertaking due to common control
of Mr. Arif Habib

Earnings per share (Basic) for the last three years

Year 2022:  12.65
Year 2021: 31.89
Year 2020: 1.00

Break-up value of share, based on the latest audited
financial statements

PKR 80 per share as at 30th June 2022

Financial position, including main items of statement of
financial position and profit and loss account on the
basis of its latest financial statements

30th June 2022
Non-Current Asset 1,866.603
Current Asset 7,119.224
Equity 5,201.620
Non-Current Liabilities 30.388
Current Liabilities 3,753.820
Operating Revenue 1,131.838
Profit before tax 970.132
Profit after tax 826.551

(PKR in Million)

In case of investment in relation to a project of
associated company or associated undertaking that has
not commenced operations, prescribed details thereof

Not applicable

Maximum amount of investment to be made

Following limits are requested for approval:

* Renewal request of unutilized limit of PKR 500
million is requested for approval in equity
securities; and

Renewal request of utilized limit of PKR 800
million (as of the reporting date) and unutilized
limit of PKR 200 million is requested for
approval as loans, advances, running finance,
guarantee, and or third-party collateral at the
discretion of the Company.

Fresh limit of PKR 1,000 million is requested for
approval as loans, advances, running finance,
guarantee, and or third-party collateral

After approval of renewal and fresh limit approval
following will be available limits for investment:

Equity Securities PKR 500 million.

loans, advances, running finance, guarantee,
and or third-party collateral of PKR 2,000
million.

Purpose, benefits likely to accrue to the investing
company and its members from such investment and
period of investment

For the benefit of the Company and to earn better
returns on investment by capturing the
opportunities on the right time. Approval of limit
shall remain valid for a period up to next annual
general meeting and shall be renewable thereon
for further period(s).

Sources of funds to be utilized for investment and where
the investment is intended to be made using borrowed
funds

The investment may be made from Company’s
own available liquidity and/or credit lines.
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Requirement Information

Justification for investment through borrowing ¢ Higher rate of return

Detail of collateral, guarantees provided and assets | ¢ Pledge of listed securities and / or charge over
pledged for obtaining such funds assets of the Company, if and where needed.
Cost benefit analysis Company’s average borrowing cost s
3MK/6MK + 1.78% and the Company expects
to earn over and above the average borrowing
cost.

Salient feature of agreements (if any) with associated | The Company has extended Running Finance
company or associated undertaking with regards to | Facility of upto PKR 1,000 million to the associated
proposed investment company/undertaking.

As of the reporting date PKR 800 million is
outstanding.

Direct or indirect interest of directors, sponsors, majority | Directors of the company have no interest in the
shareholders and their relatives, if any, in the associated | investee company except in their capacity as
company or associated undertaking or the transaction | sponsor / director / shareholder of associated
under consideration company

In case an investment in associated company has | Performance of AHL can be referred in Point Ill to
already been made, the performance review of such | V above.

investment including complete information / justification
for any impairments / write-offs

Any other important details necessary for the members
to understand the transaction

Information required to be disclosed as per Regulation 3(1)(c):

Xiv Category-wise amount of investment Renewal request of utilized limit of PKR 800 million
(as of the reporting date) and unutilized limit of
PKR 200 million is requested for approval as loans,
advances, running finance, guarantee, and or
third-party collateral at the discretion of the
Company. Fresh limit of PKR 1,000 million is
requested for approval as loans, advances,
running finance, guarantee, and or third-party
collateral

Average borrowing cost of the investing company, the | Company’s average borrowing cost is 3SMK/6MK +
Karachi Inter Bank Offered Rate (KIBOR) for the relevant | 1.78%.

period, rate of return for Shariah compliant products
and rate of return for unfunded facilities, as the case
may be, for the relevant period

Rate of interest, mark up, profit, fees or commission etc. | Negotiable: in line with prevailing commercial
to be charged by investing company rates for similar facilities and will be decided at the
time of extending the facility.

Particulars of collateral or security to be obtained in | As investee is a Group Company, no collateral is
relation to the proposed investment required.

If the investment carries conversion feature i.e. it is | Not Applicable
convertible into securities, this fact along with terms and
conditions including conversion formula, circumstances
in which the conversion may take place and the time
when the conversion may be exercisable

Repayment schedule and terms and conditions of loans | Facilities extended in the nature of Running
or advances to be given to the associated company or | Finance / Advance shall be for a period of one
associated undertaking. year and renewable in next general meeting for
further period (s) of one year (s).
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Requirement

Information

Facility extended in term loan / guarantee /
third-party collateral shall be for a period as
agreed at the time of disbursement, and the
portion of facility to the extent of disbursement of
term loan shall be exhausted and shall not be
renewable in next annual general meeting.

Information required to be disclosed as per Regulation 3(1)(a):

Name of associated company or associated undertaking

Sapphire Bay Islamic Development REIT
(“SBIDR").

Note:

[Previously Investment Limit approval was sought
and approved by General Meeting in favor of
Sapphire Bay Development Company Limited and
or Sapphire Bay Islamic Development REIT
Scheme. As it was not decided among the
consortium that Sapphire Bay Project under Ravi
River City Project will be undertaken under
conventional company or a REIT Scheme. However
consequent to the last AGM of the Company the
consortium has concurred the project will be
undertaken under REIT Scheme accordingly the
approval of fresh limit as well as renewal of
previously approved limit is sought only under
Sapphire Bay Islamic Development REIT.]

Basis of relationship

As per Public Private Partnership Agreement
executed with Ravi Urban Development Authority
the Company is a lead member of consortium. The
holding of the Company shall at least be 51% for
minimum duration as required under the
Concessionaire Agreement.

Earnings per share (Basic) for the last three years

The REIT Scheme has been registered on 24
December 2021 and as commercial operations
has not commenced yet therefore the REIT
Management Company has not prepared the any
financial statement of the REIT Scheme.

Break-up value of share, based on the latest audited
financial statements.

The REIT Scheme has been registered on 24
December 2021 and as commercial operations
has not commenced yet therefore the REIT
Management Company has not prepared the any
financial statement of the REIT Scheme.

Financial position, including main items of statement of
financial position and profit and loss account on the
basis of its latest financial statements

The REIT Scheme has been registered on 24
December 2021 and as commercial operations
has not commenced vyet therefore the REIT
Management Company has not prepared the any
financial statement of the REIT Scheme.
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In

Requirement

case of investment in relation to a project of

associated company or associated undertaking that has

not

commenced operations, following  further

information namely,

i

i)

iii)

Description of the project and its history since
conceptualization.

Starting date and expected date of completion of
work;
become

Time by which such project will

commercially operational

Expected time by which the project shall start paying
return on investment; and

Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking distinguishing between cash and
non-cash amounts.

Information

Ravi Urban Development Authority (RUDA) formed
by Government of Punjab had issued a Request for
Proposal for Zone 3 “Sapphire Bay” of Ravi River
City Project. The total land area of Sapphire Bay
project is 2,000 acres. The Company had formed a
consortium of leading corporate entities and
individuals and had participated in the bid as a
lead member. The bid of the consortium lead by
the Company was rendered successful. The
Company along with other consortium members
have executed transaction agreement including
(Public Private Partnership Agreement) with RUDA
and we expect Master Lease Agreement for
transfer of land to the consortium shall be
executed soon.

The project is expected to initiate by 01 January 23
and shall be completed in three to four years' time

By 01 April 2023
The return from project shall commence after one
or two year from commercial operations

The investment will be in from equity and cash
consideration.

Maximum amount of investment to be made

Following limits are requested for approval:

¢ Renewal request of unutilized limit of PKR
6,000 million is requested for approval in
equity securities.

Fresh Limit of PKR 3,000 million is requested
for approval in form of loan and or advances
and or running finance and or guarantee and
or third-party collateral.

Purpose, benefits likely to accrue to the investing
company and its members from such investment and
period of investment

For the benefit of the Company and to earn better
returns on investment by capturing the
opportunities on the right time. Approval of limit
shall remain valid for a period upto next annual
general meeting, and shall be renewable thereon
for further period(s).

Sources of funds to be utilized for investment and where
the investment is intended to be made using borrowed
funds

Justification for investment through borrowing
Detail of collateral, guarantees provided and assets
pledged for obtaining such funds

Cost benefit analysis

The investment may be made from
Company’s own available liquidity and/or credit
lines.

Higher rate of return

Pledge of listed securities and / or charge over
assets of the Company, if and where needed.
Company’s average borrowing cost s
3MK/6MK + 1.78% and the Company expects
to earn over and above the average borrowing
cost.
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Requirement

Salient feature of agreements (if any) with associated
company or associated undertaking with regards to
proposed investment

Information

The Company has entered into Public Private
Partnership  Agreement  with  Ravi  urban
Development Authority and has committed to hold
51% shareholding of the project company/REIT
Scheme.

Direct or indirect interest of directors, sponsors, majority
shareholders and their relatives, if any, in the associated
company or associated undertaking or the transaction
under consideration

Directors of the company have no interest in the
investee company except in their capacity as
sponsor / director / shareholder of associated
undertaking or of its REIT Management Company

In case an investment in associated company has
already been made, the performance review of such
investment including complete information / justification
for any impairments / write-offs

-Not applicable

Any other important details necessary for the members
to understand the transaction

Information required to be disclosed as per Regulation 3(1)(c):

xiv

Category-wise amount of investment

Request for fresh limit of PKR 3,000 million is
requested for approval as loan and or advances
and or running finance and or guarantee and or
third-party collateral at the discretion of the
Company but the total shall not exceed the
approved limit.

Average borrowing cost of the investing company, the
Karachi Inter Bank Offered Rate (KIBOR) for the relevant
period, rate of return for Shariah compliant products
and rate of return for unfunded facilities, as the case
may be, for the relevant period

Company'’s average borrowing cost is 3MK/6MK +
1.78%.

Rate of interest, mark up, profit, fees or commission etc.
to be charged by investing company

Negotiable: in line with prevailing commercial
rates for similar facilities and will be decided at the
time of extending the facility.

Particulars of collateral or security to be obtained in
relation to the proposed investment

As investee will be an associated undertaking of
the Company and being managed by the Arif
Habib Dolmen REIT Management Limited being a
Group Company, therefore no collateral is
required.

If the investment carries conversion feature i.e. it is
convertible into securities, this fact along with terms and
conditions including conversion formula, circumstances
in which the conversion may take place and the time
when the conversion may be exercisable

Not Applicable

Repayment schedule and terms and conditions of loans
or advances to be given to the associated company or
associated undertaking.

Facilities extended in the nature of Running
Finance / Advance shall be for a period of one
year and renewable in next general meeting for
further period (s) of one year (s).

Facility extended in term loan shall be for a period
as agreed at the time of disbursement, and the
portion of facility to the extent of disbursement of
term loan shall be exhausted and shall not be
renewable in next annual general meeting.
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Ref. No

Requirement

Information

Information required to be disclosed as per Regulation 3(1)(a):

Name of associated company or associated undertaking

Gymkhana Apartment REIT

Basis of relationship

A company is in process of forming a REIT by the
name “Gymkhana Apartment REIT”.

An approval of investment is being sought from
members in General Meeting in case if the
proposed REIT at time of formation is not a wholly
owned subsidiary or subsequently during the
period until next General Meeting does no longer
remain a wholly owned subsidiary of the
Company.

Earnings per share (Basic) for the last three years

The REIT has not yet been incorporated therefore
this information is not applicable.

Break-up value of share, based on the latest audited
financial statements.

The REIT has not yet been incorporated therefore
this information is not applicable.

Financial position, including main items of statement of
financial position and profit and loss account on the
basis of its latest financial statements

The REIT has not yet been incorporated therefore
this information is not applicable.

i)

In case of investment in relation to a project of
associated company or associated undertaking that has
not
information namely,

commenced operations, following  further

Description of the project and its history since
conceptualization;

Starting date and expected date of completion of
work;

Time by which such project will become

commercially operational

Expected time by which the project shall start paying
return on investment; and

Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking distinguishing between cash and
non-cash amounts.

The Company is in process of forming a
Developmental REIT “Gymkhana Apartment REIT”.
The REIT will include commercial land situated in
Naya Nazimabad at one of the most prime
locations within Naya Nazimabad i.e. commercial
plots in front of Gymkhana and Commercial plot in
Block A. The total land size will tentatively be
33,000 sq yds. The REIT will develop/construct
high rise mix-use properties including but not
limited to retail space, apartments, commercial
area etcetera).

The REIT will tentatively be formed by end 2nd
quarter of FY 22-23. The project horizon will be
four to five years.

The REIT will tentatively become operation during
3rd quarter of FY22-23 or earlier.

REIT shall tentatively generate return from 3rd year
onwards from launch.
in from non-cash

The investment will be

consideration.

Maximum amount of investment to be made

Following limits are requested for approval:

¢ Renewal request of unutilized limit of PKR
5,000 million is requested for approval in
equity securities; and

Fresh Limit of PKR 3,500 million is requested
for approval in form of loan and or advances
and or running finance and or guarantee and
or third-party collateral
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Requirem

Purpose, benefits likely to accrue to the investing
company and its members from such investment and
period of investment

Information

For the benefit of the Company and to earn better
returns  on investment by capturing the
opportunities on the right time. Approval of limit
shall remain valid for a period upto next annual
general meeting, and shall be renewable thereon
for further period(s).

Sources of funds to be utilized for investment and where
the investment is intended to be made using borrowed
funds
 Justification for investment through borrowing
* Detail of collateral, guarantees provided and assets
pledged for obtaining such funds
Cost benefit analysis

The investment will be in the form of kind.

N/A
N/A
N/A

Salient feature of agreements (if any) with associated
company or associated undertaking with regards to
proposed investment

There is no agreement to date

Direct or indirect interest of directors, sponsors, majority
shareholders and their relatives, if any, in the associated
company or associated undertaking or the transaction
under consideration

Directors of the company shall have no interest in
the investee company except in their capacity as
sponsor or shareholder of associated undertaking
or of its REIT Management Company.

In case an investment in associated company has
already been made, the performance review of such
investment including complete information / justification
for any impairments / write-offs

-Not applicable

xiii

Any other important details necessary for the members
to understand the transaction

None

Information required to be disclosed as per Regulation 3(1)(c):

xiv

Category-wise amount of investment

Request for fresh limit of PKR 3,500 million is
requested for approval as loans and or advances
and or running finance and or guarantee and or
third-party collateral at the discretion of the
Company but the total shall not exceed the
approved limit.

Average borrowing cost of the investing company, the
Karachi Inter Bank Offered Rate (KIBOR) for the relevant
period, rate of return for Shariah compliant products
and rate of return for unfunded facilities, as the case
may be, for the relevant period

Company’s average borrowing cost is 3MK/6MK +
1.78%.

Rate of interest, mark up, profit, fees or commission etc.
to be charged by investing company

Negotiable: in line with prevailing commercial
rates for similar facilities and will be decided at the
time of extending the facility.

Particulars of collateral or security to be obtained in
relation to the proposed investment

As investee will be an associated undertaking of
the Company and being managed by the Arif
Habib Dolmen REIT Management Limited being a
Group Company, therefore no collateral is
required.

If the investment carries conversion feature i.e. it is
convertible into securities, this fact along with terms and
conditions including conversion formula, circumstances
in which the conversion may take place and the time
when the conversion may be exercisable

Not Applicable
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Requirement

Repayment schedule and terms and conditions of loans
or advances to be given to the associated company or
associated undertaking.

Information

Facilities extended in the nature of Running
Finance / Advance shall be for a period of one
year and renewable in next general meeting for
further period (s) of one year (s).

Facility extended in term loan and or guarantee
and or third-party collateral shall be for a period
as agreed at the time of disbursement, and the
portion of facility to the extent of disbursement of
term loan shall be exhausted and shall not be
renewable in next annual general meeting.

Information required to be disclosed as per Regulatiol

n 3(1)(a):

Name of associated company or associated undertaking

Naya Nazimabad Apartment REIT

Basis of relationship

The Naya Nazimabad Apartment REIT has been
registered under Sindh Trust Act 2020 on 24 June
2022.

An approval of investment is being sought from
members in General Meeting in case if the REIT
until next General Meeting does no longer remain
a wholly owned subsidiary of the Company.

Earnings per share (Basic) for the last three years

The REIT has been registered under Sindh Trust Act
2020 on 24 June 2022 and has not yet
commenced its operations.

Break-up value of share, based on the latest audited
financial statements.

The REIT has been registered under Sindh Trust Act
2020 on 24 June 2022 and has not yet
commenced its operations.

Financial position, including main items of statement of
financial position and profit and loss account on the
basis of its latest financial statements

The REIT has been registered under Sindh Trust Act
2020 on 24 June 2022 and has not yet
commenced its operations.

In case of investment in relation to a project of
associated company or associated undertaking that has
not commenced operations, following further
information namely,

i) Description of the project and its history since
conceptualization;

Starting date and expected date of completion of
work;

Time by which such project will become
commercially operational

Expected time by which the project shall start paying
return on investment; and

Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking distinguishing between cash and
non-cash amounts.

“Naya Nazimabad Apartment REIT” has been
formed and registered under Sindh Trust Act 2020.
The REIT will include commercial land situated in
Naya Nazimabad on Central Boulevard (140 ft
wide Road). The total land size will tentatively be
47,000 sq yds. The REIT will develop/construct
high rise mix-use properties including but not
limited to retail space, apartments, commercial
area etcetera).

The REIT will tentatively be formed by end 2nd

quarter of FY 22-23. The project horizon will be
seven years.

The REIT will tentatively become operation during
3rd quarter of FY 22-23 or earlier.

REIT shall tentatively generate return from 3rd year
onwards from launch.

The investment will be in from non-cash

consideration.
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Requirement

Maximum amount of investment to be made

Information
Following limits are requested for approval:

¢ Renewal request of unutilized limit of PKR
6,500 million is requested for approval in
equity securities; and

Fresh Limit of PKR 4,000 million is requested
for approval in form of loan and or advances
and or running finance and or guarantee and
or third-party collateral

Purpose, benefits likely to accrue to the investing
company and its members from such investment and
period of investment

For the benefit of the Company and to earn better
returns  on investment by capturing the
opportunities on the right time. Approval of limit
shall remain valid for a period upto next annual
general meeting and shall be renewable thereon
for further period(s).

Sources of funds to be utilized for investment and where

the investment is intended to be made using borrowed

funds

* Justification for investment through borrowing

* Detail of collateral, guarantees provided and assets
pledged for obtaining such funds

* Cost benefit analysis

The investment will be in the form of kind.

N/A
N/A

N/A

Salient feature of agreements (if any) with associated
company or associated undertaking with regards to
proposed investment

There is no agreement to date

Direct or indirect interest of directors, sponsors, majority
shareholders and their relatives, if any, in the associated
company or associated undertaking or the transaction
under consideration

Directors of the company shall have no interest in
the investee company except in their capacity as
sponsor or shareholder of associated undertaking
(if any) or its REIT Management Company

In case an investment in associated company has
already been made, the performance review of such
investment including complete information / justification
for any impairments / write-offs

-Not applicable

xiii

Any other important details necessary for the members
to understand the transaction

Information required to be disclosed as per Regulatio

n 3(1)(c):

xiv

Category-wise amount of investment

Request for fresh limit of PKR 4,000 million is
requested for approval as loans and or advances
and or running finance and or guarantee and or
third-party collateral at the discretion of the
Company at the discretion of the Company but the
total shall not exceed the approved limit.

Average borrowing cost of the investing company, the
Karachi Inter Bank Offered Rate (KIBOR) for the relevant
period, rate of return for Shariah compliant products
and rate of return for unfunded facilities, as the case
may be, for the relevant period

Company’s average borrowing cost is SMK/6MK +
1.78%.

Rate of interest, mark up, profit, fees or commission etc.
to be charged by investing company

Negotiable: in line with prevailing commercial
rates for similar facilities and will be decided at the
time of extending the facility.
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Requirement Information

Particulars of collateral or security to be obtained in | As investee will be an associated undertaking of
relation to the proposed investment the Company and being managed by the Arif
Habib Dolmen REIT Management Limited being a
Group Company, therefore no collateral is
required.

If the investment carries conversion feature i.e. it is | Not Applicable
convertible into securities, this fact along with terms and
conditions including conversion formula, circumstances
in which the conversion may take place and the time
when the conversion may be exercisable

Repayment schedule and terms and conditions of loans | Facilities extended in the nature of Running
or advances to be given to the associated company or | Finance / Advance shall be for a period of one
associated undertaking. year and renewable in next general meeting for
further period (s) of one year (s).

Facility extended in term loan and or guarantee
and or third-party collateral shall be for a period
as agreed at the time of disbursement, and the
portion of facility to the extent of disbursement of
term loan shall be exhausted and shall not be
renewable in next annual general meeting.

Following directors of the company have no interest in the investee companies except as follows:

Mr. Arif Habib Shareholder of Arif Habib Limited (direct holding or indirect holding)
Director and or Shareholder of Arif Habib Dolmen REIT Management
Limited (the REIT Management Company) of following REITs

» Naya Nazimabad Apartment REIT
» Gymkhana Apartment REIT
» Sapphire Bay Islamic Development REIT

Mr. Muhammad Ejaz Chief Executive of Arif Habib Dolmen REIT Management Limited (the REIT
Management Company) of following REITs

» Naya Nazimabad Apartment REIT
» Gymkhana Apartment REIT
» Sapphire Bay Islamic Development REIT

Mr. Samad A. Habib Director and or Shareholder of Arif Habib Dolmen REIT Management
Limited (the REIT Management Company) of following REITs

» Naya Nazimabad Apartment REIT
» Gymkhana Apartment REIT
» Sapphire Bay Islamic Development REIT
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ANNEXURE-C

Statement u/s 134(3) of Companies Act 2017 in compliance with Regulation 4(2) of
Companies (Investment in Associated Companies & Associated Undertakings)
Regulations, 2017 for decision to make investment under the authority of resolution
passed earlier pursuant to provisions of Section 199 of Companies Act 2017 is not

implemented fully or partially:

The Company in its previous general meetings had sought approvals under section 199 of the Companies Act,
2017 for investments in the following Associated Companies and Associated Undertakings in which investment
has not been made so far, either fully or partially. Approval of renewal of unutilised portion of equity investments
and sanctioned limit of (loans and or advances and or running finance and or third-party collateral and or
guarantee) are also hereby sought for the companies, in which directors of the company have no interest except
in their capacity as director / shareholder, as per following details for a period upto next annual general
meeting, unless specifically approved for a longer period in 59th AGM held in 2021, the already approved
respective limits for (loans and or advances and or running finance and or third-party collateral and or
guarantee) were approved to be consolidated, and accordingly the Company may utilise the consolidated limit
at its discretion for extending (loans and or advances and or running finance and or third-party collateral and
or guarantee); provided that sum of respective natures of investments so extended does not exceed the already
approved investment limit in the aggregate:

Name of associated company / undertaking: Aisha Steels Mills Limited

B

Loans / Advances / Running
Finance / Guarantee
1,000,000,000

Description Equity Securities

Total investment approved 500,000,000
Amount of investment made to

date

nature  of

Reasons for not having made
complete investment so far where
resolution required it to be
implemented in specified time:
and

Waiting for an appropriate time in
the interest of the shareholders for
utilization of approved limit,

Facility is in
loans/advances/running
finance/guarantee and will be
availed by the associated
company as per requirement and
Company will utilize based on the
need and in the interest of
shareholders.

Material change  in financial
statements of  associated
company or associated
undertaking since date of the
resolution passed for approval of

investment in such company:

Earnings per share - basic &
diluted

8.19 (0.89)

8.19 (0.89)

Net Profit

6,368,348,000 (616,573,000)

6,368,348,000 (616,573,000)

Shareholders’ Equity

16,644,584,000 | 8,097,437,000

16,644,584,000 | 8,097,437,000

Total Assets

36,523,517,000 | 34,530,748,000

36,523,517,000 | 34,530,748,000

Break -up Value

20.39 9.96

20.39 9.96

Renewal in Previous Limits
Requested for Portion I.E

Unutilized: 500,000,000

Sanctioned: 1,000,000,000
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Name of associated company / undertaking: Power Cement Limited

Loans / Advances / Running
Finance / Guarantee
1,000,000,000

Description Equity Securities

Total investment approved 500,000,000
Amount of investment made to
date

Reasons for not having made
complete investment so far
where resolution required it to
be implemented in specified
time: and

of

Waiting for an appropriate time in
the interest of the shareholders for
utilization of approved limit,

Facility is in  nature
loans/advances/running
finance/guarantee and will be
availed by the associated company
as per requirement and Company
will utilize based on the need and
in the interest of shareholders.

Material change in financ ial
statements  of  associated
company  or  associated
undertaking since date of the
resolution passed for approval of

investment in such company:

Earnings per share - basic &
diluted

0.17

(3.41)

0.17

(3.41)

Net Profit

358,359,000

(3,621,629,000)

358,359,000

(3,621,629,000)

Shareholders’ Equity

10,744,915,000

8,478,635,000

10,744,915,000

8,478,635,000

Total Assets

45,491,678,000

45,501,205,000

45,491,678,000

45,501,205,000

Break -up Value

8.21

9.96

8.21

9.96

Renewal in  Previous Limits

Requested for Portion |.E Unutilized: 500,000,000

Sanctioned: 1,000,000,000

Name of associated company / undertaking: Arif Habib Limited

Loans / Advances / Running

Description Finance / Guarantee

Equity Securities

Total investment approved

500,000,000

1,000,000,000

Amount of investment made to date

800,000,000

Reasons for not having made
complete investment so far where
resolution  required it to be
implemented in specified time: and

Waiting for an appropriate time

in  the

interest

of the

shareholders for utilization of

approved limit,

Facility is in

availed by the
company as per

of shareholders.

nature  of

loans/advances/running
finance/guarantee and will be

associated
requirement

and Company will utilize based
on the need and in the interest

Material  change in financial
statements of associated company or
associated undertaking since date of
the resolution passed for approval of
investment in such company:

Earnings per share - basic & diluted

12.65

31.89

12.65

31.89

Net Profit

826,551,794

2,084,005,193

826,551,794

2,084,005,193

Shareholders’ Equity

5,201,620,184

4,995,383,370

5,201,620,184

4,995,383,370

Total Assets

8,985,828,345

8,471,502,159

8,985,828,345

8,471,502,159

Break -up Value

84

80

84

80

Renewal in Previous Limits
Requested for Portion I.E

Unutilized: 500,000,000

Sanctioned: 1,000,

000,000
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Description

Total investment approved

Equity Securities

500,000,000

Name of associated company / undertaking: Fatima Fertilizer Company Limited

Loans / Advances / Running
Finance / Guarantee

Amount of investment made
to date

Reasons for not having made
complete investment so  far
where resolution required it
to be implemented in
specified time: and

Waiting for an appropriate time in
the interest of the shareholders for
utilization of approved limit,

Material change in financial
statements  of associated
company or associated

undertaking since date of the
resolution  passed  for

approval of investment in

such company:

Earnings per share - basic &
diluted

8.80

6.32

8.80

6.32

Net Profit

18,474,266,000

13,274,691,000

18,474,266,000

13,274,691,000

Shareholders’ Equity

100,263,440,000

87,102,656,000

100,263,440,000

87,102,656,000

Total Assets

184,893,349,000

157,556,890,000

184,893,349,000

157,556,890,000

Break -up Value

47.74

41.48

47.74

41.48

Renewal in Previous Limits

Requested for Portion I.E

Unutilized: 500,000,000

N/A

Description

Total investment approved

Equity Securities

6,000,000,000

Name of associated company / undertaking: Sapphire Bay Islamic Development REIT

Loans / Advances /
Running Finance /

Guarantee

Amount of investment made to date

The REIT Scheme has
been formed however
Ravi Urban Development
Authority is in process for
transferring of Land in
favor of REIT Scheme.
Accordingly the equity
investment will be made in
REIT Scheme at the of
acquisition of land by the
REIT  Scheme and
subsequently as per the
requirement.

Reasons for not having made complete
investment so far where resolution required it
to be implemented in specified time: and

Material change in financial statements of
associated company or associated undertaking
since date of the resolution passed for approval
of investment in such company:

Earnings per share - basic & diluted

Net Profit

Shareholders’ Equity

Total Assets

Break -up Value

Renewal in Previous Limits

Requested for Portion I.E

N/A

N/A
N/A
N/A
N/A
N/A

Unutilized:  6,000,000,000
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Name of associated company / undertaking: Gymkhana Apartment REIT

Description

Total investment approved

Equity Securities

5,000,000,000

Loans / Advances /
Running Finance /
Guarantee

Amount of investment made to date

Reasons for not having made complete
investment so far where resolution required it
to be implemented in specified time: and

The REIT Scheme is still
in process of formation
and it is expected REIT
will be formed within FY
22-23

Material change in financial statements of
associated company or assoc iated undertaking
since date of the resolution passed for approval
of investment in such company:

N/A

Earnings per share - basic & diluted

N/A

Net Profit

N/A

Shareholders’ Equity

N/A

Total Asse ts

N/A

Break -up Value

N/A

Renewal in Previous Limits
Requested for Portion I.E

Unutilized: 5,000,000,000

Name of associated company / undertaking: Globe Residency REIT

S. No

Description

Total investment approved

Equity Securities

3,000,000,000

Loans / Advances /
Running Finance /
Guarantee

Amount of investment made to date

1400,000,000

Reasons for not having made complete
investment so far where resolution required it
to be implemented in specified time: and

Waiting for an appropriate
time in the interest of the
shareholders for
utilization of approved
limit,

Material change in financial statements of
associated company or associated undertaking
since date of the resolution passed for approval
of investment in such company:

30 June 2022

Earnings per share - basic & diluted

2.45

Net Profit

342,360,000

Shareholders’ Equity

1,584,407,000

Total Asse ts

4,049,813,000

Break -up Value

11.32

Renewal in Previous Limits
Requested for Portion I.E

Unutilized: 1,600,000,000
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Name of associated company / undertaking: Naya Nazimabad Apartment REIT

Description

Total investment approved

Equity Securities

6,500,000,000

Loans / Advances /
Running Finance /
Guarantee

Amount of investment made to date

Reasons for not having made complete
investment so far where resolution required it
to be implemented in specified time: and

The REIT Scheme has
been registered under
Sindh Trust Act 2020 on
24 June 2022. Therefore,
the in vestment is expected
within FY 22 -23

Material change in financial statements of
associated company or associated undertaking
since date of the resolution passed for approval
of investment in such company:

N/A

Earnings per share - basic & diluted

N/A

Net Profit

N/A

Shareholders’ Equity

N/A

Total Asse ts

N/A

Break -up Value

N/A

Renewal in Previous Limits
Requested for Portion I.E

Unutilized: 6,500,000,000
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Form of Proxy

60" Annual General Meeting

The Company Secretary
Javedan Corporation Limited
Arif Habib Centre

23, M.T. Khan Road

Karachi.

liwe of being a member(s)
of Javedan Corporation Limited holding ordinary shares as per
CDC Alc. No. hereby appoint Mr./Mrs./Miss
of (full address)

or failing him/her
Mr./Mrs./Miss of (full address)

(being member of the company) as my/our Proxy to attend, act vote for mefus and on my/our behalf at the Sixty Annual
General Meeting of the Company to be held on October 27, 2022 and/or any adjournment thereof.

Signed this

Witnesses:
1. Name: Signature on

Address : Rs. 5/
CNIC No.: Revenue Stamp

Signature :

Name :
Address
CNIC No.
Signature :

NOTES:

1. A member entitled to attend and vote at the meeting may appoint another member as his / her proxy who shall have
such rights as respects attending, speaking and voting at the meeting as are available to a member.

Proxy shall authenticate his/her identity by showing his/her original CNIC / passport and bring folio number at the time of
attending the meeting.

In order to be effective, the proxy Form must be received at the office of our Registrar CDC Share Registrar Services Limited
Share Registrar Department, CDC House, 99-B, Block-B, S.M.C.H.S, Main Shahra-e-Faisal, Karachi, not less than
48 hours before the meeting duly signed and stamped and witnessed by two persons with their signature, name,
address and CNIC number given on the form.

In the case of individuals attested copies of CNIC or passport of the beneficial owners and the proxy shall be furnished with
the proxy Form.

In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested copy of the
CNIC or passport of the proxy shall be submitted alongwith proxy Form.
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