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Information Other than the Financial Statements and Auditors’ Report Thereon

Management is responsible for the other information. The other information comprises the information 
included in the Annual Report, but does not include the consolidated financial statements and our 
auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do 
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the consolidated financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated.  If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard.

Responsibilities of Management and the Board of Directors for the Consolidated Financial 
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial 
statements in accordance with accounting and reporting standards as applicable in Pakistan and 
Companies Act, 2017 and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether 
due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is su�cient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the e�ectiveness of the Group’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ 
report to the related disclosures in the consolidated financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditors’ report. However, future events or conditions may cause the Group to cease 
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial statements. 
We are responsible for the direction, supervision and performance of the group audit. We remain 
solely responsible for our audit opinion.

We communicate with the Board of Directors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.

From the matters communicated with the Board of Directors, we determine those matters that were of 
most significance in the audit of the consolidated financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditors’ report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such 
communication.

The engagement partners on the audit resulting in this independent auditors’ report are Arif Nazeer 
and Muhammad Haroon. 
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220 JAVEDAN CORPORATION LIMITED

Category wise list of shareholders
As at June 30, 2021

Categories of Shareholders No. of Shareholders  Shares Held  Percentage

Directors and their spouse(s) and minor children   
DARAKSHAN  1   2,495,299   0.79 
MUHAMMAD SIDDIQ KHOKHAR 3058  1   78   0.00 
ABDUS SAMAD  1   50,181   0.02 
MOHAMMAD KASHIF  1   4,878,613   1.54 
ARIF HABIB  1   28,772,403   9.07 
ABDUL QADIR  1   178   0.00
   
Associated Companies, undertakings and related parties  10   185,261,494   58.37 
   
NIT & ICP  1   118   0.00 
   
Banks Development Financial Institutions, Non Banking
   Financial Financial Institutions.  6   260,019   0.08 
   
   
Modarabas and Mutual Funds  4   9,990,844   3.15 
   
General Public   
a. Local  3,068   53,233,136   16.77 
b. Foreign  9   129,000   0.04 
Foreign Companies  -    -     -   
Others  52   32,312,343   10.18 
Totals   3,156   317,383,706   100.00 
   
   
Share holders holding 10% or more  Shares Held    Percentage 
   
ABDUL GHANI   37,664,424   11.87 
ARIF HABIB EQUITY (PVT) LIMITED   91,036,050   28.68 
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Pattern of Shareholding
As at June 30, 2021

 Number of  Shareholdings Total 
 Shareholders Slab Shares Held

 Number of  Shareholdings Total 
 Shareholders Slab Shares Held

 1693 1 to 100 43,663
 622 101 to 500 134,825
 283 501 to 1000 210,818
 309 1001 to 5000 737,557
 68 5001 to 10000 539,050
 39 10001 to15000 485,452
 23 15001 to 20000 409,337
 15 20001 to 25000 353,712
 11 25001 to 30000 317,540
 5 30001 to 35000 167,185
 4 35001 to 40000 153,650
 5 40001 to 45000 216,235
 8 45001 to 50000 394,050
 4 50001 to 55000 211,081
 2 60001 to 65000 127,500
 2 65001 to 70000  139,220
 1 70001 to 75000 71,000
 1 75001 to 80000 75,234
 1 80001 to 85000 81,500
 2 85001 to 90000 179,500
 5 95001 to 100000 496,228
 1 105001 to 110000 110,000
 1 120001 to 125000 122,958
 1 130001 to 135000 130,069
 2 140001 to 145000 289,342
 2 145001 to 150000 300,000
 1 170001 to 175000 174,500
 2 195001 to 200000 400,000
 2 205001 to 210000 412,943
 1 210001 to 215000 211,000
 1 235001 to 240000 237,600
 1 240001 to 245000 241,164
 1 295001 to 300000 300,000
 2 300001 to 305000 607,075
 1 345001 to 350000 349,500
 3 355001 to 360000 1,069,200
 2 385001 to 390000 776,100
 1 700001 to 705000  703,426
 1 760001 to 765000 761,190
 1 920001 to 925000 921,888
 1 955001 to 960000 958,500
 1 990001 to 995000 993,168

 1 1530001 to 1535000 1,534,122
 1 1715001 to 1720000 1,717,168
 1 2480001 to 2485000 2,484,944
 1 2490001 to 2495000 2,494,800
 1 2495001 to 2500000 2,495,299
 1 2535001 to 2540000 2,539,084
 1 3215001 to 3220000 3,220,000
 1 3880001 to 3885000 3,882,000
 1 4110001 to 4115000 4,114,332
 1 4875001 to 4880000 4,878,613
 1 5075001 to 5080000 5,077,484
 1 5100001 to 5105000 5,100,322
 1 6045001 to 6050000 6,048,188
 1 6310001 to 6315000 6,314,292
 1 6570001 to 6575000 6,574,550
 1 11345001 to 11350000 11,348,844
 1 13995001 to 14000000 14,000,000
 1 14725001 to 14730000 14,729,512
 1 14760001 to 14765000 14,763,288
 1 17350001 to 17355000 17,350,132
 1 19965001 to 19970000 19,968,222
 1 28770001 to 28775000 28,772,403
 1 31325001 to 31330000 31,326,098
 1 91035001 to 91040000 91,036,049

 3156  317,383,706 




