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DIRECTORS’ REPORT

Particulars

September 
30, 2016

(Un-audited)

September 
30, 2015

(Un-audited)

(Rupees in thousands)

On behalf of the Board of Directors of Javedan Corporation Limited (JCL), I am pleased to present 
the financial report for the 1st quarter ended September 30, 2016

Overview
 
During the period under review, the Company has achieved record sale of Rs.648.182 million as 
compared to Rs.197.015 million in the corresponding period of last year. Profit after Tax (PAT) at 
Rs.276.753 million is more than double as against PAT of Rs. 98.012 million in the corresponding 
period of last year. The quarterly results are a reflection of the progress of development work and 
successful marketing campaign. Plot prices have increased from the Prelaunched price of Rs. 7,200 
per sq. yard to Rs. 20,000 per sq. yard presently and collection/ recovery percentage is over 90 %. 
This demonstrates the general public’s growing confidence in Naya Nazimabad.

Following is the summary of comparative un- audited financial results:

Development Progress

The Company is now focusing on giving possession to allottees of Plots and Bungalows. The 
deliveries of possession have started to plot allottees who have made complete payments and the 
handing over of possession of Bungalows is about to start.  The Company has initiated value added 
projects such as Jamia Mosque, Clubhouse, Parks and Playgrounds. Development work for the 
widening and upgradation of approach roads like Anwar Shamim Road and 4000 Road has 
commenced. Utilities are being made available for the residents of Naya Nazimabad.  

Future Outlook

The brand, Naya Nazimabad, has been established and we are hopeful that it will receive more 
recognition with the handing over of the remaining plots and bungalows and construction of value 
added projects. The Company expects to sell balance inventories of Block M and N within this year 
and sale of bungalows are expected to be recorded in the current financial year. This will contribute 
significantly to the earnings of the Company in the current financial year. 

Net sales 648,182 197,015
Cost of sales (270,427) (125,904)
Gross Profit 377,755 71,111
Profit before Taxation 283,235 17,182
Taxation (6,482) 80,830
Profit after taxation 276,753 98,012
EPS  - Basic (in rupees)  2.14 0.87
EPS  - Diluted (in rupees)  1.45 0.45

Acknowledgement 

The management of the Company would like to thank all the financial institutions, Securities and 
Exchange Commission of Pakistan, Pakistan Stock Exchange, customers and staff members who 
have been associated with the Company for their support and cooperation. We would also like to 
thank Board of Revenue, LDA, Sindh Building Control Authority, Environmental Protection Agency 
and above all Government of Sindh for their support to the project. May Allah bless us in our efforts. 
A’meen!



05September Quarter Endend - 2016

Acknowledgement 

The management of the Company would like to thank all the financial institutions, Securities and 
Exchange Commission of Pakistan, Pakistan Stock Exchange, customers and staff members who 
have been associated with the Company for their support and cooperation. We would also like to 
thank Board of Revenue, LDA, Sindh Building Control Authority, Environmental Protection Agency 
and above all Government of Sindh for their support to the project. May Allah bless us in our efforts. 
A’meen!

Samad A. Habib
Chief Executive
Oct. 25, 2016



ASSETS 
Non-current assets  
Property and equipment 6  1,547,962   1,549,145 
Intangible assets   614   1,139 
Deferred taxation   769,541   769,541 
Long term security deposits    4,984   4,331 
Total non-current assets    2,323,101   2,324,156 
   
Current assets   
Development properties 7  8,192,355   8,276,668 
Trade debts   1,527,600   1,198,664 
Advances  8  509,214   445,204 
Trade deposits, short term prepayments and other receivables  9  766,637   781,741 
Cash and bank balances   28,823   34,086 
Total current assets   11,024,629   10,736,363 
Total assets   13,347,730   13,060,519 
   
EQUITY AND LIABILITIES      
   
Authorised share capital   
   
Ordinary share capital   1,700,000   1,700,000 
Preference share capital   1,200,000   1,200,000 
   
Issued, subscribed and paid-up share capital   
   
Ordinary share capital   1,293,684   1,293,683 
Preference share capital   914,713   914,713 
Reserves 10  724,387   373,482 
   2,932,784   2,581,878 
   
Surplus on revaluation of freehold land   6,252,456   6,354,660 
   
Non-current liabilities   
Long term finance 11  1,124,341   1,120,432 
Liabilities against assets subject to finance lease   1,768   1,973 
Deferred liabilities   9,644   10,212 
Total non-current liabilities    1,135,753   1,132,617 
   
Current liabilities   
Trade and other payables 12  881,345   856,470 
Mark-up accrued 13  50,721   82,052 
Advance from customers   946,483   865,570 
Short term borrowings 14  734,700   734,700 
Current maturity of:   
Long term finance   412,004   451,000 
Liabilities against assets subject to finance lease   1,484   1,572 
Total current liabilities    3,026,737   2,991,364 
   
Contingencies and commitments 15  
Total equity and liabilities   13,347,730   13,060,519 

Note 

Sep 30,
2016

(Un-audited)

June 30,
2016

(Audited)
 --------Rupees in '000-------- 
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Chief Executive Director

JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM
BALANCE SHEET (UN-AUDITED)
AS AT SEPTEMBER 30, 2016



Sales   648,182   197,015 
Cost of sales   (270,427)  (125,904)
   
Gross profit   377,755   71,111 
   
Expenses   
   
Administrative expenses 16  (45,074)  (36,172)
Marketing and selling expenses   (26,835)  (2,158)
Finance cost   (24,584)  (29,028)
   
   (96,493)  (67,358)
   
Other income   1,973   13,428 
   
Profit before taxation   283,235   16,724 
   
Taxation    
   
Current 17  (6,482)  (1,970)
Deferred 17  -     82,800 
   (6,482)  80,830 
   
Profit after taxation   276,753   98,011 

 -----Rupees-----
   
Earning per share   
   
Basic 18  2.14   0.87 
   
Diluted 18  1.45  0.45 

ASSETS 
Non-current assets  
Property and equipment 6  1,547,962   1,549,145 
Intangible assets   614   1,139 
Deferred taxation   769,541   769,541 
Long term security deposits    4,984   4,331 
Total non-current assets    2,323,101   2,324,156 
   
Current assets   
Development properties 7  8,192,355   8,276,668 
Trade debts   1,527,600   1,198,664 
Advances  8  509,214   445,204 
Trade deposits, short term prepayments and other receivables  9  766,637   781,741 
Cash and bank balances   28,823   34,086 
Total current assets   11,024,629   10,736,363 
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Preference share capital   1,200,000   1,200,000 
   
Issued, subscribed and paid-up share capital   
   
Ordinary share capital   1,293,684   1,293,683 
Preference share capital   914,713   914,713 
Reserves 10  724,387   373,482 
   2,932,784   2,581,878 
   
Surplus on revaluation of freehold land   6,252,456   6,354,660 
   
Non-current liabilities   
Long term finance 11  1,124,341   1,120,432 
Liabilities against assets subject to finance lease   1,768   1,973 
Deferred liabilities   9,644   10,212 
Total non-current liabilities    1,135,753   1,132,617 
   
Current liabilities   
Trade and other payables 12  881,345   856,470 
Mark-up accrued 13  50,721   82,052 
Advance from customers   946,483   865,570 
Short term borrowings 14  734,700   734,700 
Current maturity of:   
Long term finance   412,004   451,000 
Liabilities against assets subject to finance lease   1,484   1,572 
Total current liabilities    3,026,737   2,991,364 
   
Contingencies and commitments 15  
Total equity and liabilities   13,347,730   13,060,519 
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Chief Executive Director

Note 

Quarter Ended
Sep 30,

2016
Sep 30,
2015

 -------- (Un-audited) --------
 --------Rupees in '000-------- 

JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM
PROFIT AND LOSS ACCOUNT - (UN-AUDITED) 
FOR THE QUARTER AND THREE MONTHS ENDED SEPTEMBRER 30, 2016



Profit after taxation   276,753   98,011 
   
   
Other comprehensive income   -     -   
   
   
   
Total comprehensive income for the period   276,753   98,011 

Chief Executive Director
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Note 

Quarter Ended
Sep 30,

2016
Sep 30,
2015

 -------- (Un-audited) --------
 --------Rupees in '000-------- 

JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME - (UN-AUDITED)
FOR THE QUARTER AND THREE MONTHS ENDED SEPTEMBRER 30, 2016
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Note 

Quarter Ended
Sep 30,

2016
Sep 30,
2015

 -------- (Un-audited) --------
 --------Rupees in '000-------- CASH FLOW FROM OPERATING ACTIVITIES  

  
Profit before taxation  283,235   16,724 
Adjustments:  
Depreciation  2,123   2,273 
Amortization  527   527 
Finance cost  24,584   29,028 
Interest income  (7)  (18)

Cash flow from operating activities before working capital changes  310,462   48,534 

Working capital changes  
(Increase) / decrease in current assets  
Development properties  107,492   51,286 
Trade debts  (328,936)  117,038 
Advances   (64,010)  2,690 
Deposits, prepayments and other receivables  15,104   17,764 
Increase / (decrease) in current liabilities  
Advance from customers  80,913   (174,139)
Trade and other payables  (8,964)  (36,620)
  (198,401)  (21,981)
Net cash generated from operations  112,061   26,552 
  
Income tax paid  (695)  (587)
Finance cost paid (including borrowing cost capitalized)  (79,094)  (90,722) 
Deferred liability  (568)  (286)

Net cash generated from / (used in) operating activities   31,704   (65,043)
  
  
CASH FLOW FROM INVESTING ACTIVITIES  
  
Fixed capital expenditure  (941)  (446)
Interest received  7   18 
Long term deposits paid  (653)  -   
Net cash used in investing activities  (1,587)  (428)
  
CASH FLOW FROM FINANCING ACTIVITIES  
  
Long term finance  (35,087)  (114,462)
Principal repayment of finance lease  (293)  (83)
Proceeds from short term borrowings  -     92,724 
Net cash used in financing activities  (35,380)  (21,821)
  
Net decrease in cash and cash equivalent  (5,263)  (87,292)
  
Cash and cash equivalent at beginning of the period  34,086   112,854 
  
Cash and cash equivalent at end of the period  28,823   25,562 

The annexed notes form an integral part of these condensed interim financial information.

JAVEDAN CORPORATION LIMITED

CONDENSED INTERIM
CASH FLOW STATEMENT - (UN-AUDITED)
FOR THE QUARTER AND THREE MONTHS ENDED SEPTEMBRER 30, 2016
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1 STATUS AND NATURE OF BUSINESS      
    

1.1 Javedan Corporation Limited (the Company) was incorporated in Pakistan on June 8, 1961, 
as a public limited company under the repealed Companies Act, 1913 (now Companies 
Ordinance, 1984) and is listed on Pakistan Stock Exchange Limited (previously Karachi Stock 
Exchange Limited) . The registered office of  the Company is located at Arif Habib Center, 23, 
M.T Khan Road, Karachi.       
    

1.2 The Company has ceased its cement business since July 01, 2010 and management has 
developed business diversification strategy for utilizing the Company’s land for developing a 
housing scheme, “Naya Nazimabad”, which includes bungalows, open plots, flat sites and 
commercial sites. The housing project is located at Manghopir, Karachi. The Company's 
layout plan of the project was approved by Lyari Development Authority and has obtained 
sale from Sindh Building Control Authority. The company is also the member of Association 
of Builders and Developers of Pakistan (ABAD).     
   

2 BASIS OF PREPARATION       
   

2.1 These condensed interim financial information of the Company for the 1st quarter ended 
September 30, 2016 have been prepared in accordance with the requirements of the 
International Accounting Standard 34 - Interim Financial Reporting and provisions of and 
directives issued under the Companies Ordinance, 1984. In case where requirements differ, 
the provisions of or directives issued under the Companies Ordinance, 1984 have been 
followed.         
   

2.2 These condensed interim financial information are presented in Pakistani Rupees which is 
also the Company's functional currency and figures presented in these condensed interim 
financial information have been rounded off to the nearest thousand of Rupees.  
   

3 SIGNIFICANT ACCOUNTING POLICIES      
   

 The accounting policies, applied in the preparation of this condensed interim financial 
statements are the same as those applied in the preparation of the annual audited financial 
statements of the Company for the year ended June 30, 2016.    
       

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT  
    

 The preparation of the condensed interim financial information in conformity with approved 
accounting standards as applicable in Pakistan requires management to make estimates, 
assumptions and use judgments that affect the application of policies and reported amounts 
of assets and liabilities and income and expenses. Estimates, assumptions and judgments 
are continually evaluated and are based on historical experience and other factors, including 
reasonable expectations of future events. Revision to accounting estimates are recognized 
prospectively commencing from the period of revision.    
         

Balance as at June 30, 2015  1,166,526   7,987   1,120,213   11,966   63,500   (161,477)  2,208,715 
       
       
Transaction with owners       
       
Conversion of preference shares into ordinary  127,157   170,789   (205,500)  -     -     -     92,446 
 shares       

Dividend at 12% on conversion of preference  -     -     -     -     -     (92,446)  (92,446)
 shares into ordinary shares       
       
Dividend on Preference Shares at 12%  -     -     -     -     -     (503,702)  (503,702)
       
Profit for the period  -     -     -     -     -     695,616   695,616 
Other comprehensive income  -     -     -     -     -     (476)  -   
  -     -     -     -     -     695,140   695,140 
       
Transfer of surplus on revaluation of land  -     -     -     -     -     181,725   181,725 
Balance as at June 30, 2016  1,293,683   178,776   914,713   11,966   63,500   119,240   2,581,878 
       
Dividend on Preference Shares at 12%  -     -     -     -     -     (28,051)  (28,051)
       
Profit for the quarter and three months 
  ended September 30, 2016  -     -     -     -     -     276,753   276,753 
Other comprehensive income  -     -     -     -     -     -     -   
Total comprehensive income  -     -     -     -     -     276,753   276,753 
Transfer of surplus on revaluation of land  -     -     -     -     -     102,204   102,204 
Balance as at September 30, 2016  1,293,683   178,776   914,713   11,966   63,500   470,146   2,932,784 

JAVEDAN CORPORATION LIMITED

STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER AND THREE MONTHS ENDED SEPTEMBRER 30, 2016

--------------------------------------------------------- Rupees in '000 ---------------------------------------------------------

Ordinary
share
capital

Share
Premium

Preference
share
capital

Capital
reserve

General
reserve

Accumulated
losses

Revenue Reserves
Total

5 FINANCIAL RISK MANAGEMENT      
    

 The Company's financial risk management objectives and policies are consistent with those 
disclosed in the financial statements as at and for the year ended  June 30, 2016.
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as a public limited company under the repealed Companies Act, 1913 (now Companies 
Ordinance, 1984) and is listed on Pakistan Stock Exchange Limited (previously Karachi Stock 
Exchange Limited) . The registered office of  the Company is located at Arif Habib Center, 23, 
M.T Khan Road, Karachi.       
    

1.2 The Company has ceased its cement business since July 01, 2010 and management has 
developed business diversification strategy for utilizing the Company’s land for developing a 
housing scheme, “Naya Nazimabad”, which includes bungalows, open plots, flat sites and 
commercial sites. The housing project is located at Manghopir, Karachi. The Company's 
layout plan of the project was approved by Lyari Development Authority and has obtained 
sale from Sindh Building Control Authority. The company is also the member of Association 
of Builders and Developers of Pakistan (ABAD).     
   

2 BASIS OF PREPARATION       
   

2.1 These condensed interim financial information of the Company for the 1st quarter ended 
September 30, 2016 have been prepared in accordance with the requirements of the 
International Accounting Standard 34 - Interim Financial Reporting and provisions of and 
directives issued under the Companies Ordinance, 1984. In case where requirements differ, 
the provisions of or directives issued under the Companies Ordinance, 1984 have been 
followed.         
   

2.2 These condensed interim financial information are presented in Pakistani Rupees which is 
also the Company's functional currency and figures presented in these condensed interim 
financial information have been rounded off to the nearest thousand of Rupees.  
   

3 SIGNIFICANT ACCOUNTING POLICIES      
   

 The accounting policies, applied in the preparation of this condensed interim financial 
statements are the same as those applied in the preparation of the annual audited financial 
statements of the Company for the year ended June 30, 2016.    
       

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT  
    

 The preparation of the condensed interim financial information in conformity with approved 
accounting standards as applicable in Pakistan requires management to make estimates, 
assumptions and use judgments that affect the application of policies and reported amounts 
of assets and liabilities and income and expenses. Estimates, assumptions and judgments 
are continually evaluated and are based on historical experience and other factors, including 
reasonable expectations of future events. Revision to accounting estimates are recognized 
prospectively commencing from the period of revision.    
         

JAVEDAN CORPORATION LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL
INFORMATION (UN-AUDITED)
FOR THE QUARTER AND THREE MONTHS ENDED SEPTEMBRER 30, 2016

5 FINANCIAL RISK MANAGEMENT      
    

 The Company's financial risk management objectives and policies are consistent with those 
disclosed in the financial statements as at and for the year ended  June 30, 2016.
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1 STATUS AND NATURE OF BUSINESS      
    

1.1 Javedan Corporation Limited (the Company) was incorporated in Pakistan on June 8, 1961, 
as a public limited company under the repealed Companies Act, 1913 (now Companies 
Ordinance, 1984) and is listed on Pakistan Stock Exchange Limited (previously Karachi Stock 
Exchange Limited) . The registered office of  the Company is located at Arif Habib Center, 23, 
M.T Khan Road, Karachi.       
    

1.2 The Company has ceased its cement business since July 01, 2010 and management has 
developed business diversification strategy for utilizing the Company’s land for developing a 
housing scheme, “Naya Nazimabad”, which includes bungalows, open plots, flat sites and 
commercial sites. The housing project is located at Manghopir, Karachi. The Company's 
layout plan of the project was approved by Lyari Development Authority and has obtained 
sale from Sindh Building Control Authority. The company is also the member of Association 
of Builders and Developers of Pakistan (ABAD).     
   

2 BASIS OF PREPARATION       
   

2.1 These condensed interim financial information of the Company for the 1st quarter ended 
September 30, 2016 have been prepared in accordance with the requirements of the 
International Accounting Standard 34 - Interim Financial Reporting and provisions of and 
directives issued under the Companies Ordinance, 1984. In case where requirements differ, 
the provisions of or directives issued under the Companies Ordinance, 1984 have been 
followed.         
   

2.2 These condensed interim financial information are presented in Pakistani Rupees which is 
also the Company's functional currency and figures presented in these condensed interim 
financial information have been rounded off to the nearest thousand of Rupees.  
   

3 SIGNIFICANT ACCOUNTING POLICIES      
   

 The accounting policies, applied in the preparation of this condensed interim financial 
statements are the same as those applied in the preparation of the annual audited financial 
statements of the Company for the year ended June 30, 2016.    
       

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT  
    

 The preparation of the condensed interim financial information in conformity with approved 
accounting standards as applicable in Pakistan requires management to make estimates, 
assumptions and use judgments that affect the application of policies and reported amounts 
of assets and liabilities and income and expenses. Estimates, assumptions and judgments 
are continually evaluated and are based on historical experience and other factors, including 
reasonable expectations of future events. Revision to accounting estimates are recognized 
prospectively commencing from the period of revision.    
         

5 FINANCIAL RISK MANAGEMENT      
    

 The Company's financial risk management objectives and policies are consistent with those 
disclosed in the financial statements as at and for the year ended  June 30, 2016.

6 PROPERTY AND EQUIPMENT    

 Operating fixed assets 6.1  1,547,962   1,549,145 
    
6.1 Operating Fixed Assets   
    
    Opening written down value   1,549,145   1,546,410 
    Additions during the period 6.2  940   12,582 
    Disposals during the period - cost   -     (2,066)
    Depreciation charge for the period   (2,123)  (8,595)
    Depreciation charge on disposal    -     814 
    Closing written down value   1,547,962   1,549,145 
    
6.2 Additions during the period   
    
    Furniture, fixtures and equipments   779   2,681 
    Buildings and roads on free-hold land   -     150 
    Vehicles   46   8,537 
    Computer Equipments   -     1,214 
    Other Assets   116   -   
    940   12,582 

Note 

Sep 30,
2016

June 30,
2016

 --------Rupees in '000-------- 
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the provisions of or directives issued under the Companies Ordinance, 1984 have been 
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2.2 These condensed interim financial information are presented in Pakistani Rupees which is 
also the Company's functional currency and figures presented in these condensed interim 
financial information have been rounded off to the nearest thousand of Rupees.  
   

3 SIGNIFICANT ACCOUNTING POLICIES      
   

 The accounting policies, applied in the preparation of this condensed interim financial 
statements are the same as those applied in the preparation of the annual audited financial 
statements of the Company for the year ended June 30, 2016.    
       

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT  
    

 The preparation of the condensed interim financial information in conformity with approved 
accounting standards as applicable in Pakistan requires management to make estimates, 
assumptions and use judgments that affect the application of policies and reported amounts 
of assets and liabilities and income and expenses. Estimates, assumptions and judgments 
are continually evaluated and are based on historical experience and other factors, including 
reasonable expectations of future events. Revision to accounting estimates are recognized 
prospectively commencing from the period of revision.    
         

5 FINANCIAL RISK MANAGEMENT      
    

 The Company's financial risk management objectives and policies are consistent with those 
disclosed in the financial statements as at and for the year ended  June 30, 2016. 7 DEVELOPMENT PROPERTIES    

 Land    
    
 Opening balance   8,151,484   8,151,484 
     
 Development expenditure   
    
 Opening balance   2,991,798   1,971,642 
 Add: Incurred during the period   208,480   1,020,156 
    3,200,278   2,991,798 
    
 Borrowing costs related to land   
    
 Opening balance   1,129,454   1,054,004 
 Add: Capitalized during the period   23,179   75,450 
    1,152,633   1,129,454 
    12,504,395   12,272,736 
    
 Less:   Transferred to cost of sales to date   (2,660,139)  (2,389,634)
 Less:   Transferred to receivables from customer to date   (1,651,901)  (1,606,434)
    
    8,192,355   8,276,668 

8 ADVANCES   
    
 Considered good   
    
 Advances to suppliers   96,809   67,521 
 Advances to contractors   401,441   359,245 
 Advances against services and expenses   10,964   18,438 
    509,214   445,204 

9 DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES    
    
 Deposits   
    
 Guarantee margin   225   225 
 With contractors   2,680   2,680 
 Security deposit with Sindh Building Control Authority   3,345   3,345 
 Others   71   61 
    6,321   6,311 
    

Sep 30,
2016

June 30,
2016

 --------Rupees in '000-------- 
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Note 

Sep 30,
2016

June 30,
2016

 --------Rupees in '000-------- 

 Prepayments   3,380   2,007 
    
 Other receivables - Considered good   
    
 Sales tax refundable   4,703   4,703 
 Excise duty refundable   574   574 
 Development charges recoverable from customer 9.1  750,965   767,500 
 Others   694   646 
    756,936   773,423 
    766,637   781,741 

9.1 Development charges recoverable from customer   
    
 Opening balance    767,500   648,789 
 Transfer from development properties   45,467   487,559 
 Less: Development charges received   (62,002)  (368,848)
    
    750,965   767,500 
    
10 RESERVES   
    
 Capital reserves   
    
 Tax holiday reserve   11,966   11,966 
 Share Premium   178,775   178,776 
    
 Revenue reserve   
    
 General reserves   63,500   63,500 
 Accumulated Profit   470,146   119,240 
    533,646   182,740 
    724,387   373,482 
    



15September Quarter Endend - 2016

Sep 30,
2016

June 30,
2016

 --------Rupees in '000-------- 
11 LONG TERM FINANCE - SECURED   
    
 From banking companies   
    
 Allied Bank Limited   
 Debt asset swap arrangement   391,345   391,345 
        
 National Bank of Pakistan Limited   
 Term Finance Certificates   862,500   876,962 
       
 Term loans - Secured   
 BankIslami Pakistan Limited   82,500   103,125 
    200,000   200,000 
    282,500   303,125 
    
 Total long term financing   1,536,345   1,571,432 
 Current maturity of long term finance   (412,004)  (451,000)
    
    1,124,341   1,120,432 
    
    
12 TRADE AND OTHER PAYABLES   
    
 Creditors    9,881   12,695 
 Accrued liabilities   300,477   309,208 
 Retention money payable    6,218   5,995 
 Power Cement Limited - Related Party   9,390   541 
 Withholding tax payable    2,605   9,096 
 Dividend accrued on preference shares   531,754   503,702 
 Unclaimed dividend   2,834   2,834 
 Income tax payable   18,186   12,399 
    
    881,345   856,470 
    
13 MARKUP ACCRUED   
    
 Accrued markup on long term finance   36,119   63,099 
 Accrued markup on short term borrowings   14,602   18,953 
    
    50,721   82,052 



14 SHORT TERM BORROWINGS   
    
 From banking companies - secured   
    
 Summit Bank Limited   135,000   135,000 
 Sindh Bank Limited   599,700   599,700 
    
    734,700   734,700 
     
15 CONTINGENCIES AND COMMITMENTS   
    
15.1 Contingencies   
    
 There were no changes in contingencies since the last audited financial statements as at 

June 30, 2016.   

15.2 Commitments   
    
 Guarantee in favour of Sindh Building Control Authorit (SBCA)  6,960   6,960 

16 ADMINISTRATIVE EXPENSES   
    
 Salaries, wages and other benefits   20,159   15,286 
 Fees and subscriptions   1,687   1,375 
 Depreciation   2,123   2,273 
 Amortization   527   527 
 Vehicle running expenses   3,140   2,740 
 Legal and professional   652   658 
 Repair and maintenance   2,095   924 
 Rent, rates and taxes   1,199   842 
 Utilities   6,971   6,711 
 Donation   1,711   1,195 
 Communication   722   752 
 Travelling and conveyance   140   169 
 Insurance   738   989 
 Printing and stationery   605   187 
 Entertainment   783   370 
 General expenses   1,822   1,173 
    45,074   36,171 

16 September Quarter Endend - 2016

Note 
Sep 30,

2016
June 30,

2016

 --------Rupees in '000-------- 

Sep 30,
2016

Sep 30,
2015

 --------Rupees in '000-------- 



17September Quarter Endend - 2016

Sep 30,
2016

Sep 30,
2015

 --------Rupees in '000-------- 

Sep 30,
2016

Sep 30,
2015

 --------Rupees in '000-------- 

18 EARNING PER SHARE  
   
 Basic  
   
 Profit after tax (Rupees in '000)  276,753   98,011 
   
 Weighted average number of ordinary shares  129,368,399   112,704,678 
   
 Earning per share - (In Rupees)  2.14   0.87 
   
 Diluted  
   
 Profit after tax (Rupees in '000)  276,753   98,011 
   
 Weighted average number of ordinary shares  190,785,602   219,524,590 
   
 Earning per share - (In Rupees)  1.45   0.45 
   
   
19 TRANSACTIONS WITH RELATED PARTIES   
   
 The related party comprise of associated undertakings, key management personnel and 

post employment benefit plan. The Company carries out transactions with various related 
parties as per agreements. Details of balances and transactions with related parties during 
the period, other than those which have been disclosed elsewhere in this condensed interim 
financial information, are as follows:

17 TAXATION   
    
 Current tax   
    
 For the period   (6,482)  (1,970)
    
 Deferred tax   -     82,800 
    
    (6,482)  80,830 



19 September Quarter Endend - 2016

Sep 30,
2016

June 30,
2016

 --------Rupees in '000-------- 

 Associates  
   
 Purchase of cement (OPC/SRC)  17,123   69,062 
 Payments made for purchase of cement  8,273   68,521 
 Purchase of concrete  16,075   67,931 
 Payments made for purchase of concrete  16,034   67,986 
 Sale of plots   -     1,450,000 
 Cancellation of plot sales  -     1,389,000 
 Loan received  -     320,000 
 Loan repaid / adjusted  -     1,570,000 
 Mark-up expense capitalised  39   13,001 
 Mark-up paid  39   13,001 
 Amount received for Amenities  -     120,000 
   
 Key management personnel  
   
 Sale of plots / bungalows   -     159,840 
 Sale of residential plots  -     300,000 
 Sale of Commercial Plots  -     430,000 
 Loan received  -     430,000 
   
 Other related party  
   
 Sale of commercial plots  -     600,000 
 Loan received  -     100,000 
 Mark-up waived  -     30,896 
 Loan repaid / adjusted  -     600,000 
   
20 DATE OF AUTHORIZATION FOR ISSUE   
   
 These financial statements were authorized for issue on October 25, 2016 by the Board of 

Directors of the Company. 
   
21 GENERAL  
   
 Figures have been rounded off to the nearest of thousand rupees.
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